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AlIncrease ¥ Decrease = Stability

2019

4 weeks

Aggregate

1 week

2020

4 weeks 1week

2022

ago ago Today Weekly Trend * Resp. **| ago ago Today Weekly Trend * Resp. ** 4 we::; 1 w::l; Today Weekly Trend * Resp. **
IPCA (%) 4.04 4.03 389 v (2 115 4.00 4.00 400 = (101) 108 = 3.75 3.75 375 = (46) 80
IPCA (last 5 working days, %) 411 3.98 38 VvV (3) 65 4.00 4.00 400 — (101) 64 = 3.75 3.65 375 A (1) 49
GDP (% growth) 145 113 100 VvV (15) 75 250 250 223 VvV (1) 69 = 250 250 250 = (59) 50
Exchange Rate - end-of-period (R$/USS$) 375 380 380 — (3) 106 380 380 380 = (5) 95 = 390 390 390 = (7) 73
Selic Target - end-of-period (% p.a.) 6.50 6.50 6.50 — (18) 109 1.50 1.25 700 v (1) 102 v 8.00 1.50 150 = (3) 80
IGP-M (%) 5.86 5.87 592 A (1) 64 4.00 4.00 409 A (1) 52 = 4.00 4.00 400 — (72) 38
Regulated Prices (%) 5.25 5.25 520 Vv (2) 28 4.30 4.40 446 A (1) 27 = 3.75 3.75 375 = (9) 18
Industrial Production (% growth) 170 149 047 Vv (1) 20 3.00 3.00 3.00 = (69) 16 = 300 3.00 300 =— (30) 14
Current Account (USS$ billion) -25.19 -25.05 -24.87 A (1) 31 -36.00 -3530 -3500 A (1) 29 = -49.29 -49.29 -50.00 Vv (1) 19
Trade Balance (USS billion) 50.00 5050 50.14 Vv (1) 31 46.00 4510 4555 A (1) 27 = 40.00 4000 3940 VY (1) 16
Foreign Direct Investment (US$ billion) 83.29 8265 8360 A (1) 31 8436 8436 8436 — (2) 29 = 85.00 85.10 90.00 A (1) 19
Net Public Sector Debt (% of GDP) 56.20 56.28 5623 V (1) 24 5830 5855 58.60 A (3) 23 A 60.80 61.60 6280 A (3) 19
Primary Result (% of GDP) -137 <137 130 A (1) 25 090 -090 -090 = (4) 24 = 020 020 020 = (7) 20
Nominal Result (% of GDP) 633 -6.20 -638 Vv (1) 22 595 -598 -610 Vv (1) 21 v 530 -530 -540 Vv (1) 15

* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
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Net Public Sector Debt (% of GDP)

w

64
62

& L\/\W
T e
56
0 ® ©® o ©® OV OO Do
P T T s T T - T T - T
= amw 3083 =T >7¢
S 5 0 Q 0 O g 08 o m 5
SO0 zaoSw=<=S

Primary Result (% of GDP)

O'S—N—\_Mfﬁ"-'—""“—
0.0
_1:0W

A~ e
-2.0

Jul/18
Aug/18
Sep/18
Oct/18
Nov/18
Dec/18
Jan/19
Feb/19
Mar/19
Apr/19
May/19
Jun/19

Focus - Market Readout

Nov/18

Dec/18
Jan/19

Feb/19

Mar/19
Apr/19

Jul/18
Aug/18

Current Account (USS$ billion)

May/19
Jun/19

Sep/18

Exchange Rate - end-of-period (R$/USS)

Oct/18
Nov/18
Dec/18
Jan/19

2019 —— 2020 —— 2021 2022 —

Selic Target — end-of-period (% p.a.)

8.5

an s

75 [\—‘A_—\

7.0

6.5
2222282222228
S a3 3g e85t >¢
328628882223
Trade Balance (US$ billion)

55

50

45 Frp——

40

35

30
2222
S a3 3g8geas s >¢
3285628582223

Feb/19
Mar/19
Apr/19
May/19
Jun/19

Page 1/3



{tmmmmaML

Aggregate

IPCA (last 5 working days, %)
Exchange Rate - end-of-period (R$/USS)
Selic Target (% p.a.)

Market Readout

Market Expectations

Jun/19

4 weeks 1week

Today Weekly Trend * Resp. **|

Jul/19

4 weeks 1week

ago ago ago ago Today Weekly Trend *
0.30 0.24 0.11 3) 113 0.18 0.20 021 A (1)
0.27 0.12 0.03 3) 65 0.23 0.21 022 A (1)
3.87 393 3.9 (1) 106 384 390 390 = (2)
6.50 6.50  6.50 (29) 108 - - -

0.25 0.25 0.25 (5) 64 0.21 0.21 021 = (7)

* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
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Next 12 months, smoothed
4weeks 1week Today Weekly Trend * Resp. **
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Selic Target (% p.a.)
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AlIncrease ¥ Decrease = Stability
Jun/19 Jul/19
TOp 5 = ShOI‘t Term 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend *
ago ago ago ago
IPCA (%) 0.30 0.24 0.18 v 3) 0.18 0.28 0.20 v (2) v
IGP-M (%) 0.25 0.25 0.27 A (1) 0.20 0.20 0.27 A (1) A
Exchange Rate - end-of-period (R$/USS) 3.90 3.96 32 v (1) 3.90 3.90 300 = (5) A
Selic Target (% p.a.) 6.50 6.50 650 = (31) - - - =
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
Jun/19 —— Jul/19 —— Aug/19
IPCA (%) IGP-M (%) Exchange Rate - end-of-period (R$/USS) Selic Target (% p.a.)
0.5 0.5 4.0 8.5
0.4 3.9 ,-E
03 _ os = e e T 78
02— e | e "\—ﬂ =] 36| n 4 '
0.1 v 0.2 | 35 J_J"H f 7.0 M
0.0 0.1 = 3.4 6.5
222222220 e2222222222 2 2222222222 22222222
2019 2020 2022
TOp 5 = ShOI’t Term 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend *
ago ago ago ago ago ago
IPCA (%) 4.20 4.02 3.89 v (4) 4.00 4.00 3.90 v (1) = 3.50 3.50 3.50 = (26)
IGP-M (%) 6.04 5.98 5.99 A (1) 4.24 4.24 4.49 A (1) A 4.00 4.00 4.44 A (1)
Exchange Rate - end-of-period (R$/USS) 3.90 3.90 390 = (4 3.90 3.90 390 = (4) v 3.94 4,02 400 Vv (1)
Selic Target — end-of-period (% p.a.) 6.50 6.50 6.50 = (19) 1.25 7.00 7.00 = (3) = 8.00 1.50 1.50 = (1)
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
. 2019 2020 2022
TOp 5 = Medlum Term 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend *
ago ago ago ago ago ago
IPCA (%) 4.15 4.14 3.91 v (2) 4.00 4.10 4.00 v (1) = 3.75 3.75 3.63 v (1)
IGP-M (%) 6.04 6.04 5.72 v (1) 4.00 4.00 4.00 =] (12) v 3.75 3.75 -
Exchange Rate - end-of-period (R$/USS) 3.80 3.80 385 A (1) 3.90 3.90 390 = (4) A 4.10 4,00 410 A (1)
Selic Target — end-of-period (% p.a.) 6.50 6.50 650 — (19) 1.21 7.00 650 Vv (1) v 1.15 1.50 750 = (1)
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample

Focus - Market Readout

Page 3/3



