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S pread x Volume de Crédito
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•• %DQFR�&HQWUDO�YHP�DWXDQGR�VREUH�R�%DQFR�&HQWUDO�YHP�DWXDQGR�VREUH�R�VSUHDGVSUHDG

EDQFiULR�EDQFiULR�

−− GLIHUHQoD�HQWUH�DV�WD[DV�GH�MXURV�GH�FDSWDomRGLIHUHQoD�HQWUH�DV�WD[DV�GH�MXURV�GH�FDSWDomR

H�DSOLFDomR�GDV�LQVWLWXLo}HV�ILQDQFHLUDV�H�DSOLFDomR�GDV�LQVWLWXLo}HV�ILQDQFHLUDV�

•• %DQFRV�VmR�LQWHUPHGLiULRV�ILQDQFHLURV�%DQFRV�VmR�LQWHUPHGLiULRV�ILQDQFHLURV�

−− FDSWDP�UHFXUVRV�GH�FOLHQWHV�FDSWDP�UHFXUVRV�GH�FOLHQWHV�

−− ID]HP�HPSUpVWLPRV�ID]HP�HPSUpVWLPRV�

S pread Bancário
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•• -XURV�FREUDGRV-XURV�FREUDGRV

����UHPXQHUDomR�GRV�����UHPXQHUDomR�GRV�DSOLFDGRUHVDSOLFDGRUHV

•• 6SUHDG6SUHDG�EDQFiULR�EDQFiULR

����GHVSHVDV�DGPLQLVWUDWLYDV����GHVSHVDV�DGPLQLVWUDWLYDV

����LPSRVWRV��GLUHWRV�H�LQGLUHWRV�����LPSRVWRV��GLUHWRV�H�LQGLUHWRV�

����SHUGDV�FRP�LQDGLPSOrQFLD����SHUGDV�FRP�LQDGLPSOrQFLD

•• 0DUJHP�GR�EDQFR�0DUJHP�GR�EDQFR�

S pread Bancário - Composição
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•• ,PSRVWRV�VREUH�LQWHUPHGLDomR�ILQDQFHLUD��,PSRVWRV�VREUH�LQWHUPHGLDomR�ILQDQFHLUD��

HIHLWRV�SULQFLSDLV�HIHLWRV�SULQFLSDLV�

−− GLPLQXHP�D�UHPXQHUDomR�GRV�GLPLQXHP�D�UHPXQHUDomR�GRV�DSOLFDGRUHVDSOLFDGRUHV��

−− FRQVWLWXHP�XP�FXVWR�GD�LQWHUPHGLDomRFRQVWLWXHP�XP�FXVWR�GD�LQWHUPHGLDomR

ILQDQFHLUD�GRV�EDQFRV�ILQDQFHLUD�GRV�EDQFRV�

−− DXPHQWDP�R�FXVWR�GR�FUpGLWR�SDUD�RVDXPHQWDP�R�FXVWR�GR�FUpGLWR�SDUD�RV

WRPDGRUHVWRPDGRUHV��

−− LQLEHP�D�LQWHUPHGLDomR�ILQDQFHLUD�H�DLQLEHP�D�LQWHUPHGLDomR�ILQDQFHLUD�H�D

H[SDQVmR�GD�RIHUWD�GH�FUpGLWR�H[SDQVmR�GD�RIHUWD�GH�FUpGLWR�

S pread Bancário - Impostos
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•• ,QDGLPSOrQFLD�,QDGLPSOrQFLD�

−− QmR�UHFHELPHQWR�GH�HPSUpVWLPRV�FRQFHGLGRV�QmR�UHFHELPHQWR�GH�HPSUpVWLPRV�FRQFHGLGRV�

−− SULQFLSDO�FDXVD�GH�SUHMXt]RV�H�TXHEUDV�GH�EDQFRV�SULQFLSDO�FDXVD�GH�SUHMXt]RV�H�TXHEUDV�GH�EDQFRV�

−− IDWRU�GH�DXPHQWR�GH�MXURV�H�GH�UHVWULomR�DR�FUpGLWR�IDWRU�GH�DXPHQWR�GH�MXURV�H�GH�UHVWULomR�DR�FUpGLWR�

•• 5LVFR�GH�&UpGLWR�5LVFR�GH�&UpGLWR�

−− SUREDELOLGDGH�GH�LQDGLPSOrQFLD�GRV�HPSUpVWLPRV�SUREDELOLGDGH�GH�LQDGLPSOrQFLD�GRV�HPSUpVWLPRV�

−− DV�LQVWLWXLo}HV�ILQDQFHLUDV��TXDQGR�HPSUHVWDP�DV�LQVWLWXLo}HV�ILQDQFHLUDV��TXDQGR�HPSUHVWDP�
FREUDP�XP�DFUpVFLPR�S�FRQWD�GR�ULVFR�GH�FUpGLWR�FREUDP�XP�DFUpVFLPR�S�FRQWD�GR�ULVFR�GH�FUpGLWR�

−− UHJXODPHQWDomR�GR�%DQFR�&HQWUDO�H[LJH�IRUPDomRUHJXODPHQWDomR�GR�%DQFR�&HQWUDO�H[LJH�IRUPDomR
GH�SURYLV}HV�SDUD�ULVFR�GH�FUpGLWR�GH�SURYLV}HV�SDUD�ULVFR�GH�FUpGLWR�

Inadimplência e R isco de Crédito
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•• )DWRUHV�GHWHUPLQDQWHV�)DWRUHV�GHWHUPLQDQWHV�

−− FDSDFLGDGH�GH�SDJDPHQWR�GR�FDSDFLGDGH�GH�SDJDPHQWR�GR�WRPDGRUWRPDGRU��

−− H[SHFWDWLYD�GH�UHQWDELOLGDGH�GR�SURMHWR�ILQDQFLDGR�H[SHFWDWLYD�GH�UHQWDELOLGDGH�GR�SURMHWR�ILQDQFLDGR�

−− FRQMXQWXUD�HFRQ{PLFD�FRQMXQWXUD�HFRQ{PLFD�

−− JDUDQWLDV�GD�RSHUDomRJDUDQWLDV�GD�RSHUDomR;

−− ULVFRV�MXUtGLFRV�ULVFRV�MXUtGLFRV�

R isco de Crédito
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•• 5LVFRV�MXUtGLFRV�5LVFRV�MXUtGLFRV�

−− VmR�RV�DVVRFLDGRV�D�GLILFXOGDGHV�HP�DFLRQDU�D�MXVWLoDVmR�RV�DVVRFLDGRV�D�GLILFXOGDGHV�HP�DFLRQDU�D�MXVWLoD
SDUD�UHFHEHU�R�FUpGLWR��HP�FDVR�GH�LQDGLPSOrQFLD�SDUD�UHFHEHU�R�FUpGLWR��HP�FDVR�GH�LQDGLPSOrQFLD�

−− SDtVHV�RQGH�R�-XGLFLiULR�p�PDLV�iJLO�WHP�PDLRU�RIHUWD�GHSDtVHV�RQGH�R�-XGLFLiULR�p�PDLV�iJLO�WHP�PDLRU�RIHUWD�GH
FUpGLWR�H�MXURV�PDLV�EDL[RV�FUpGLWR�H�MXURV�PDLV�EDL[RV�

•• 'LILFXOGDGHV�SULQFLSDLV�'LILFXOGDGHV�SULQFLSDLV�

−− FXVWRV�HOHYDGRV�GRV�SURFHGLPHQWRV�MXGLFLDLV�FXVWRV�HOHYDGRV�GRV�SURFHGLPHQWRV�MXGLFLDLV�

−− GHPRUD�RX�OHQWLGmR�GRV�SURFHVVRV�GHPRUD�RX�OHQWLGmR�GRV�SURFHVVRV�

−− FRQWUDWRV�RX�OHJLVODo}HV�LQDGHTXDGDVFRQWUDWRV�RX�OHJLVODo}HV�LQDGHTXDGDV  SDUD�D�SURWHomRSDUD�D�SURWHomR
GDV�SDUWHV�GDV�SDUWHV�

R isco de Crédito
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T axa de Juros - Pessoa F ís ica
E feito de Garantias - Ago/Out-00
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E volução das T axas de Juros  X S pread

0RGDOLGDGH0RGDOLGDGH 2XW���2XW��� $EU$EU������ 2XW���2XW��� ��������������������������������9DULDomR9DULDomR
$����$���� 2����2����
2���2��� $���$���

7D[D�GH�-XURV�±�*HUDO7D[D�GH�-XURV�±�*HUDO ������������ ������������ ������������ ���������� ������������

Pessoa Física – GeralPessoa Física – Geral 103,0103,0   77,8  77,8   71,1  71,1 -25,2-25,2   -6,7  -6,7
 - Cheque Especial - Cheque Especial 162,3162,3 152,3152,3 150,5150,5 -10,0-10,0   -1,8  -1,8
Pessoa JurídicaPessoa Jurídica   54,8  54,8   45,7  45,7   34,4  34,4   -9,1  -9,1 -11,3-11,3

7D[D�GH�&DSWDomR�±�&'%7D[D�GH�&DSWDomR�±�&'% ������������ ������������ ������������ ������������ ������������

6SUHDG6SUHDG�±�*HUDO�±�*HUDO ������������ ������������ ������������ ���������� ������������

Pessoa Física – GeralPessoa Física – Geral   85,0  85,0   59,8  59,8   54,8  54,8 -25,2-25,2   -5,0  -5,0
     - Cheque Especial     - Cheque Especial 144,4144,4 134,3134,3 134,2134,2 -10,1-10,1   -0,1  -0,1
Pessoa JurídicaPessoa Jurídica   36,9  36,9   27,7  27,7   18,1  18,1   -9,2  -9,2   -9,6  -9,6
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T axa de Aplicação - Pessoa F ís ica
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'HVWDTXH�SDUD'HVWDTXH�SDUD�D��D�TXHGD�GDV�WD[DVTXHGD�GDV�WD[DV�GH��GH�ILQDQFLDPHQWR��SDUDILQDQFLDPHQWR��SDUD�D��D�DTXLVLomRDTXLVLomR
GH�GH�EHQVEHQV����DFRPSDQKDGDDFRPSDQKDGD�GH���GH��VXEVWDQFLDO�FUHVFLPHQWRVXEVWDQFLDO�FUHVFLPHQWR�GR�YROXPH�GH�GR�YROXPH�GH
RSHUDo}HVRSHUDo}HV�
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3DUD3DUD�DV��DV�WD[DV�UHODWLYDVWD[DV�UHODWLYDV�j��j�SHVVRD�MXUtGLFDSHVVRD�MXUtGLFD��D���D�TXHGD�IRL�PDLVTXHGD�IRL�PDLV
DFHQWXDGDDFHQWXDGD�H��H�KRPRJrQHD�HQWUHKRPRJrQHD�HQWUH�DV��DV�GLYHUVDV�PRGDOLGDGHVGLYHUVDV�PRGDOLGDGHV��

7D[DV�GH�$SOLFDomR���3HVVRD�-XUtGLFD
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$�$�UHGXomRUHGXomR�GR�VSUHDG��GR�VSUHDG�GHYHGHYH�VH�j��VH�j�UHGXomRUHGXomR�GH��GH�FDGDFDGD�XP�GH��XP�GH�VHXVVHXV
FRPSRQHQWHV�DR�ORQJRFRPSRQHQWHV�DR�ORQJR�GR��GR�SHUtRGRSHUtRGR��

&RPSRVLomR�GR�6SUHDG
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(YROXomR�GR�9ROXPH�GH�&UpGLWR

�9DULDomR����9DULDomR����
���2�����2���� 2����2����

0RGDOLGDGH0RGDOLGDGH 2XW2XW������ 'H]���'H]��� 2XW2XW�������� ��'�����'��� 2���2���

7RWDO7RWDO ������������ ������������ ������������ ������������ ��������

3HVV3HVV�-XUtGLFDV�-XUtGLFDV ������������ ������������ ������������ ������������ ��������

Capital de GiroCapital de Giro 14.38414.384 15.12315.123 14.27514.275      -5,6 -5,6  -0,8 -0,8
Conta GarantidaConta Garantida 11.23911.239 10.26410.264 13.99313.993    36,3 36,3 24,524,5
VendorVendor   3.651  3.651   4.548  4.548   5.435  5.435   19,5  19,5 48,948,9
DescDesc. Duplicatas. Duplicatas   3.060  3.060   3.416  3.416   4.693  4.693    37,4 37,4 53,453,4

3HVV3HVV��)tVLFDV��)tVLFDV ������������ ������������ ������������ ������������ ����������

Cheque EspecialCheque Especial   5.756  5.756   5.066  5.066   7.087  7.087   39,9  39,9   23,1  23,1
Crédito PessoalCrédito Pessoal    8.482 8.482   9.534  9.534 15.37915.379   61,3  61,3   81,3  81,3
Aquisição BensAquisição Bens   4.323  4.323   4.904  4.904 15.81115.811 222,4222,4 265,7265,7



��

2�YROXPH�GH�2�YROXPH�GH�FUpGLWR�SDUD�SHVVRD�ItVLFD�YHP�DXPHQWDQGR�FUpGLWR�SDUD�SHVVRD�ItVLFD�YHP�DXPHQWDQGR�GHGH
IRUPD�IRUPD�EDVWDQWH�DFHQWXDGDEDVWDQWH�DFHQWXDGD����VREUHWXGR�SDUD�VREUHWXGR�SDUD�D�D�RSHUDomR�RSHUDomR�GHGH
DTXLVLomR�DTXLVLomR�GH�GH�EHQV�EHQV�����9HtFXORV9HtFXORV��

9ROXPH�GH�&UpGLWR���3HVVRD�)tVLFD
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3DUD�3DUD�DV�DV�RSHUDo}HV�RSHUDo}HV�GH�GH�SHVVRD�MXUtGLFDSHVVRD�MXUtGLFD��R���R�FUHVFLPHQWR�PDLVFUHVFLPHQWR�PDLV
VLJQLILFDWLYR�RFRUUHX�QDV�RSHUDo}HV�VLJQLILFDWLYR�RFRUUHX�QDV�RSHUDo}HV�GH�GH�FRQWD�JDUDQWLGDFRQWD�JDUDQWLGD��
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3UD]R�0pGLR�GDV�2SHUDo}HV

0RGDOLGDGH�GH�&UpGLWR0RGDOLGDGH�GH�&UpGLWR ������-XQ-XQ ����������-XO-XO ������$JR$JR ��������6HW6HW ������2XW2XW

7RWDO7RWDO ������������ ������������ ������������ ������������ ������������

3HVVRD�-XUtGLFD3HVVRD�-XUtGLFD �������������� �������������� �������������� �������������� ��������������

Conta Garantida – PréConta Garantida – Pré   35,08  35,08   34,43  34,43   34,83  34,83   36,00  36,00   37,62  37,62

Capital de GiroCapital de Giro 121,33121,33 132,22132,22 127,19127,19 139,00139,00 143,04143,04

Aquisição de BensAquisição de Bens 255,76255,76 273,73273,73 279,05279,05 356,75356,75 355,00355,00

VendorVendor     63,0163,01   68,67  68,67   74,42  74,42   73,24  73,24   80,00  80,00

Desconto de DuplicatasDesconto de Duplicatas   37,42  37,42   38,45  38,45   38,83  38,83   40,96  40,96   38,00  38,00

3HVVRD�)tVLFD3HVVRD�)tVLFD ������������ ������������ ������������ ������������ ������������

Cheque EspecialCheque Especial   21,26  21,26   21,22  21,22   21,61  21,61   20,13  20,13   20,96  20,96

Crédito PessoalCrédito Pessoal 174,60174,60 173,55173,55 175,60175,60 175,06175,06 178,78178,78

Aquisição de Bens – VeículosAquisição de Bens – Veículos 457,91457,91 476,26476,26 491,33491,33 490,94490,94 506,51506,51

Aquisição de Bens – OutrosAquisição de Bens – Outros 116,04116,04 118,39118,39 124,54124,54 138,74138,74 143,36143,36

Fonte: Banco Central do Brasil – DEPEP-SPFonte: Banco Central do Brasil – DEPEP-SP
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,PSDFWR�GR�6SUHDG�VREUH�R�3URGXWR

(VWXGRV�HVWDWtVWLFRV�PRVWUDP�TXH�QmR�VRPHQWH(VWXGRV�HVWDWtVWLFRV�PRVWUDP�TXH�QmR�VRPHQWH�D��D�WD[DWD[D

GH�GH�MXURV�EiVLFD�GD�HFRQRPLD�DIHWDMXURV�EiVLFD�GD�HFRQRPLD�DIHWD�R��R�SURGXWRSURGXWR����PDVPDV

WDPEpPWDPEpP�R��R�VSUHDGVSUHDG��EDQFiULREDQFiULR����GDGR�SHOD�GLIHUHQoD�HQWUHGDGR�SHOD�GLIHUHQoD�HQWUH

DV�DV�WD[DVWD[DV�GH��GH�DSOLFDomRDSOLFDomR�H��H�FDSWDomRFDSWDomR�GRV��GRV�EDQFRVEDQFRV��

3DUD�FDGD�SRQWR�SHUFHQWXDO�TXH�UHGX]LPRV�GH�FDGD3DUD�FDGD�SRQWR�SHUFHQWXDO�TXH�UHGX]LPRV�GH�FDGD
XPD�GDV�YDULiYHLV�DEDL[R��DXPHQWDPRV�R�SURGXWR�HP�XPD�GDV�YDULiYHLV�DEDL[R��DXPHQWDPRV�R�SURGXWR�HP�

7D[D�%iVLFD�GH�-XURV�5HDO��D�D��7D[D�%iVLFD�GH�-XURV�5HDO��D�D�� ��������������������������������
6SUHDG6SUHDG��D�D����D�D�� ����������



��

([SDQVmR�GH�&UpGLWR

&RPSDUDomR�FRP�����
$OJXPDV�GLIHUHQoDV�SRGHP�VHU�QRWDGDV�HQWUH$OJXPDV�GLIHUHQoDV�SRGHP�VHU�QRWDGDV�HQWUH�D��D�H[SDQVmRH[SDQVmR
GH�GH�FUpGLWR�RFRUULGDFUpGLWR�RFRUULGD�HP������H�D��HP������H�D�H[SDQVmRH[SDQVmR�GRV��GRV�~OWLPRV~OWLPRV
GR]H�GR]H�PHVHVPHVHV����FRPRFRPR��

−−��3DUWLFLSDomR3DUWLFLSDomR�GRV��GRV�FUpGLWRV�OLYUHVFUpGLWRV�OLYUHV�QR�WRWDO�GR��QR�WRWDO�GR�DWLYRDWLYR��
DXPHQWRXDXPHQWRX�GH�������HP��GH�������HP�MXQMXQ��������SDUDSDUD����������������HQTXDQWRHQTXDQWR
KRMHKRMH��DJR���������DJR�������HVWiHVWi�HP��������HP�������

−−��9HORFLGDGH9HORFLGDGH�GH��GH�FUHVFLPHQWRFUHVFLPHQWR�GR��GR�FUpGLWR�DXPHQWDQGRFUpGLWR�DXPHQWDQGR
GH�IRUPD�JUDGXDO��GH�IRUPD�JUDGXDO��FRQGL]HQWHFRQGL]HQWH�FRP�R��FRP�R�ULWPRULWPR�GH�GH
FUHVFLPHQWRFUHVFLPHQWR�GR�3,%��GR�3,%�

−−��0HOKRULD0HOKRULD�GR��GR�DSDUDWR�UHJXODWyULRDSDUDWR�UHJXODWyULR����FULDomRFULDomR�GR�)*&��GR�)*&�
UHJUDVUHJUDV�GH��GH�FODVVLILFDomRFODVVLILFDomR�H��H�SURYLVLRQDPHQWRSURYLVLRQDPHQWR�GH��GH�FUpGLWRFUpGLWR��
&HQWUDO�GH�&HQWUDO�GH�5LVFR5LVFR������UHGX]LQGRUHGX]LQGR�R��R�ULVFRULVFR�GR��GR�VLVWHPDVLVWHPD��
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✦✦ &HQiULR�%iVLFR&HQiULR�%iVLFR����0DQXWHQomR0DQXWHQomR�GR��GR�FHQiULR�HFRQ{PLFR�FHQiULR�HFRQ{PLFR�GH�$JR�����GH�$JR�����
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✦✦ &HQiULR�&HQiULR�������4XHGD�4XHGD�GR�GR�&RPSXOVyULR&RPSXOVyULR
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✦✦ &HQiULR&HQiULR��������4XHGD�GD�WD[D�6HOLF4XHGD�GD�WD[D�6HOLF
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✦✦ &HQiULR&HQiULR��������4XHGD�GD�WD[D�4XHGD�GD�WD[D�GH�GH�LQDGLPSOrQFLDLQDGLPSOrQFLD
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Medidas para Redução do S pread

MedidasMedidas

✦✦ 5HGXomR�GRV�FRPSXOVyULRV�5HGXomR�GRV�FRPSXOVyULRV�

−− GHSyVLWR�D�SUD]R�GHSyVLWR�D�SUD]R�

−− GHSyVLWR�j�YLVWD������SDUD������GHSyVLWR�j�YLVWD������SDUD������

✦✦ 0RGLILFDomR�QRV�FULWpULRV�SDUD�D0RGLILFDomR�QRV�FULWpULRV�SDUD�D
FODVVLILFDomR�GDV�RSHUDo}HV�GHFODVVLILFDomR�GDV�RSHUDo}HV�GH
FUpGLWRV�H�GH�FRQVWLWXLomR�GHFUpGLWRV�H�GH�FRQVWLWXLomR�GH
SURYLV}HV�SURYLV}HV�

StatusStatus

,PSOHPHQWDGR,PSOHPHQWDGR

,PSOHPHQWDGR,PSOHPHQWDGR

,PSOHPHQWDGR,PSOHPHQWDGR
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MedidasMedidas
✦✦ &KHTXH�HVSHFLDO���REULJDWRULHGDGH&KHTXH�HVSHFLDO���REULJDWRULHGDGH

LQIRUPDomR�GH�WD[DV�PtQLPD�LQIRUPDomR�GH�WD[DV�PtQLPD�
Pi[LPD�H�PpGLD�Pi[LPD�H�PpGLD�

✦✦ 5HGXomR�GR�,2)�5HGXomR�GR�,2)�

✦✦ &ULDomR�GD�&pGXOD�GH�&UpGLWR&ULDomR�GD�&pGXOD�GH�&UpGLWR
%DQFiULR�%DQFiULR�

✦✦ 3HUPLVVmR�GRV�MXURV�VREUH�MXURV3HUPLVVmR�GRV�MXURV�VREUH�MXURV
SDUD�FUpGLWR�GH�PHQRV�GH�XP�DQR�SDUD�FUpGLWR�GH�PHQRV�GH�XP�DQR�

StatusStatus

,PSOHPHQWDGR,PSOHPHQWDGR

,PSOHPHQWDGR,PSOHPHQWDGR

,PSOHPHQWDGR,PSOHPHQWDGR

,PSOHPHQWDGR,PSOHPHQWDGR

Medidas para Redução do S pread
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MedidasMedidas

✦✦ $SHUIHLoRDPHQWR�GR�&26,)�$SHUIHLoRDPHQWR�GR�&26,)�

✦✦ $SHUIHLoRDPHQWR�GR�6LVWHPD�GH$SHUIHLoRDPHQWR�GR�6LVWHPD�GH
3DJDPHQWRV�3DJDPHQWRV�

✦✦ $XPHQWR�GH�LQIRUPDo}HV�GD�&HQWUDO$XPHQWR�GH�LQIRUPDo}HV�GD�&HQWUDO
GH�5LVFR�GH�5LVFR�

✦✦ 5HGXomR�GH�H[LJrQFLDV�FDGDVWUDLV�5HGXomR�GH�H[LJrQFLDV�FDGDVWUDLV�

✦✦ )OH[LELOL]DomR�GRV�GLUHFLRQDPHQWRV)OH[LELOL]DomR�GRV�GLUHFLRQDPHQWRV
GH�FUpGLWR�GH�FUpGLWR�

StatusStatus

)DVH�ILQDO�GH)DVH�ILQDO�GH
LPSOHPHQWDomRLPSOHPHQWDomR

(P�SURFHVVR�GH(P�SURFHVVR�GH
LPSOHPHQWDomRLPSOHPHQWDomR

(P�SURFHVVR�GH(P�SURFHVVR�GH
LPSOHPHQWDomRLPSOHPHQWDomR

(P�DQGDPHQWR(P�DQGDPHQWR

(P�HVWXGR(P�HVWXGR
�FUpGLWR�UXUDO��FUpGLWR�UXUDO�

Medidas para Redução do S pread
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✦✦ $SHUIHLoRDPHQWR�GD�/HL�GH�)DOrQFLDV�$SHUIHLoRDPHQWR�GD�/HL�GH�)DOrQFLDV�

✦✦ $SHUIHLoRDPHQWR�GRV�LQVWUXPHQWRV�GH�JDUDQWLD�HP$SHUIHLoRDPHQWR�GRV�LQVWUXPHQWRV�GH�JDUDQWLD�HP

RSHUDo}HV�GH�FUpGLWR�RSHUDo}HV�GH�FUpGLWR�

✦✦ 3RUWDELOLGDGH�GH�LQIRUPDo}HV�FDGDVWUDLV�3RUWDELOLGDGH�GH�LQIRUPDo}HV�FDGDVWUDLV�

✦✦ &KHTXH�HVSHFLDO���REULJDWRULHGDGH�GH�LQIRUPDomR�GR&KHTXH�HVSHFLDO���REULJDWRULHGDGH�GH�LQIRUPDomR�GR

PRQWDQWH�JDVWR�PRQWDQWH�JDVWR�

Novas Medidas
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✦✦ 6HFXULWL]DomR6HFXULWL]DomR�H�QHJRFLDomR�GH�H�QHJRFLDomR�GH�UHFHEtYHLV�UHFHEtYHLV���FULDomR�GH���FULDomR�GH

IXQGRV�IXQGRV�

✦✦ 'HULYDWLYRV�GH�FUpGLWR�'HULYDWLYRV�GH�FUpGLWR�

✦✦ &RQWUDWR�HOHWU{QLFR�GH�FUpGLWR�&RQWUDWR�HOHWU{QLFR�GH�FUpGLWR�

✦✦ )ULFo}HV�QD�LQWHUPHGLDomR�ILQDQFHLUD�)ULFo}HV�QD�LQWHUPHGLDomR�ILQDQFHLUD�

✦✦ 3URPRomR�LQVWLWXFLRQDO�GD�&HQWUDO�GH�5LVFR�3URPRomR�LQVWLWXFLRQDO�GD�&HQWUDO�GH�5LVFR�

Novas Medidas
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Medidas que não dependem
do B anco Central

0HGLGDV�TXH�GHSHQGHP�GR�&RQJUHVVR�1DFLRQDO�0HGLGDV�TXH�GHSHQGHP�GR�&RQJUHVVR�1DFLRQDO�

✦✦ $SURYDomR�GH�0HGLGDV�3URYLVyULDV�$SURYDomR�GH�0HGLGDV�3URYLVyULDV�

−− VLVWHPD�GH�SDJDPHQWRV��03��������VLVWHPD�GH�SDJDPHQWRV��03��������

−− FULDomR�GD�&pGXOD�GH�&UpGLWR�%DQFiULR��03��������FULDomR�GD�&pGXOD�GH�&UpGLWR�%DQFiULR��03��������

−− SHUPLVVmR�GRV�MXURV�VREUH�MXURV�SDUD�FUpGLWR�GH�PHQRV�GHSHUPLVVmR�GRV�MXURV�VREUH�MXURV�SDUD�FUpGLWR�GH�PHQRV�GH

XP�DQR��XP�DQR��DUWDUW�����GD�03������������GD�03�������

✦✦ /HJLVODomR�VREUH�FRQWUDWRV�HOHWU{QLFRV�/HJLVODomR�VREUH�FRQWUDWRV�HOHWU{QLFRV�

����0HGLGDV�TXH�GHSHQGHP�GH�RXWURV�yUJmRV�JRYHUQDPHQWDLV�����0HGLGDV�TXH�GHSHQGHP�GH�RXWURV�yUJmRV�JRYHUQDPHQWDLV�

✦✦ )ULFo}HV�GD�LQWHUPHGLDomR�ILQDQFHLUD�)ULFo}HV�GD�LQWHUPHGLDomR�ILQDQFHLUD�


