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Pix | The Brazilian Instant Payment
The new way to pay and to transfer money







Bl Why Pix? Q01X

The Brazilian Payments Landscape

Digital Revolution Flaws of traditional .
=0 New business models High usage of cash payment International Trend
= New needs instruments




- Main Characteristics

Instant
solution

Convenience

Payments without
seconds, with friction, according
immediate availability to each user’s
of fundsto the final needs.
beneficiary

Payments ina few

(I
@ Full-time Q Low-cost
availability functionality
Around-the-clock No fees for
payment solution. individuals.

Low cost for
businesses.

Versatility

Multi-purpose payment
instrument, for
payments and transfers,
forindividuals,
businesses and
governmententities.

Integrated
processing

Fundsand information
flowing together,
improvingautomation
and reconciliation
capabilities.

Open
environment

Broad range of PSPs
offering Pix,
producing a highly
competitive
environment.

Safety

Robust anti-fraud
solutionstoensure the
securityof transactions.
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Il Pix Adoption

International Perspective

20 INCLUSION

43 million new transfer users

40

30

20

10

0 1 2 3 4 5 6 7 8 9 10 11
Years after launch

—Nigeria —Australia —=Chile ——=Denmark = \exico Adoption Rate Of

—|ndia Singapore —Sweden UK e===Brazil* InStant Payment SChemes
in Various Countries

* Data fromNovember 2020 to September 2021 | Source: Bech, Hancock e Zhang (2020) and the BCB (data for Brazil) (nU m ber OF tra nsaCtlo ns pef Capita)
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. The Roles of the BCB

Twofold Role in the Pix Implementation

Scheme owner: SettlementPlatform

Operator

Pix Rulebook
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Payer Beneficia
= Settlement
N I'EEEE‘I Platform

Payment Initiator (PISP)

A2A (account to account)



- The Role of Scheme Owner <o DTX

A Large Success Factor for Implementation

Mandatory

Single name Multiplicity of AN Governanceto Engagementof
and brand use cases g?grfllw?t?tittligrr‘\gf set therules stakeholders
Pixkeyuseof | [nEonte,  Scheme S it
Nochargesfor  ssioently  icoowrang PSS hatulpersons
b the scheme in Pix
i standardization (not the non-bankscan "APIs For

charged of QR Codes system) join the scheme merchants



. Recipe for Making Pix

Co_creation é. ........................... E

n n
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Pix Forum

(advisory committee)

wa Public Consultation

Working Groups
. Businessrules
. Standards and technical
requirements
. Electronicdatainterchange
(messages)
. Security
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Il Agenda BC# < JBIDN

e International Initiatives BC"ﬁ’

« Participation in International Groups — BIS/CPMI
 Modernization of the Legal Framework
« Regulatory Innovation (Pix, Open Banking/Open Finance, CBDC)

#Inclusion. - [¥Comg #Transparency #Education




. Pix Insights for Cross-border Use

« Standardization — Protocols and User Experience/Interface
« Stakeholder Engagement

* Inclusion of Relevant Large Players

 Low Cost

« Special Attention to Use Cases




Frequently Asked Questions

pix@bcb.gov.br

https.//www.bcb.gov.br/en/financialstability/pix_en



mailto:pix@bcb.gov.br
https://www.bcb.gov.br/en/financialstability/pixfaqen

