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Covid19: New deaths and vaccination

New deaths are falling as vaccination progresses, but uncertainties regarding the Delta variant remain.

New deaths/million Share of population with at least one dose
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Covid19: Vaccines efficacy 4+ poBrasi

Vaccination in the UK has reduced the number of deaths. In the U.S. hospitalization has increased mevadnitation states
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COVIP19 Brazil

Brazil: Covidl9 vaccination

Brazilian vaccination campaign is advancing.

Brazil: daily doses
Estimated offer x registered (thousands/day)
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Availability of doses based on a schedule published by the Ministry of Health on July 1st, with
adjustments that reflect news published by the press. Scenario considers Astraxexfecd,

Coronavac, PfizeBioNTech and Janssen vaccines. Dose delivery schedule subject to changes.
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Brazil: vaccination by age group
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AEs: Economic activity i b S0

Global economic recovery continues to be directly linked to the evolution of the pandemic and the pace of vaccination.

DemandSide Growth and Contributions
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GLOBAL ECONOMY Emerging economies

EMES: Economic activity
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Gross Debt emerging markets Historical pattern of general government debt
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GLOBAL ECONOMY Markets
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AEs: Financial conditions and yields

Financial conditions more stimulative in the U.S. and decrease ifrdéomgyields recently.

GS Financial Conditions Index Change in 1§ear yield* (YTD b.p.)
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GLOBAL ECONOMY Inflation
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AES: Inflation
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GLOBAL ECONOMY Markets

U.S. Stock market

Analysts are as optimistic as they have been in 20 years. Stock indexes rising.

Sell side positive ratings*
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* Note: The index ithe % of all sell side ratings that were OWSs or Buys among all ratisiggthe top
1000 U.S. stocks by market cap.

Sources: Morgan Stanley, Bloomberg.
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GLOBAL ECONOMY Markets

Housing prices

House prices countries
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U.S. Housing Components U.S. Rent Price Expectation 1 Year Ahead
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GLOBAL ECONOMY U.S. Economy

U.S. manufacturing indicators

Longer delivery time

Order backlogs rising
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Note: Order backlogs rising index: ISM Manufacturing Report on Business Backlog of Orders NSA. Higher prices paid Note: Longer delivery times index: Kansas City Fed Monthly Manufacturing Survey NSA Supplier Delivery Tin
index: ISM Manufacturing Report on Business Prices Index NSA. For both, neutral level =50 . Low inventories index: ISM Manufacturing Report on Business Customers' Inventories NSA. For both, neutral
level = 50.
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Sectoral bottlenecks

Indicators suggest some bottlenecks in the global economy. P .
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Green Inflation

The transition for a greener economy is fueling a huge demand for key raw materials.
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Green inflation (continued)

Mineral demand for clean energy technologies is increasing, with particularly high growthfelaed minerals.
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