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CPIs and core inflation
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i 1/ Weighted by PPP; Latam: BRA, MEX, CHL, COL, PER; CEEMEA: TUR, RUS, BGR, CZE, HUN, POL, ROU, SVK; Asia EM: CHN, IDN, IND, KOR, HKG,
( ‘ tBANco CENTRAL DO BRASIL MYS, PHL, SGP, TWN, THA; Advanced economies: DEU, FRA, ITA, GRC, PRT, IRL, ESP, CHE, NOR, SWE, DNK, FIN, USA




Inflation expectations
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For 2024 and 2025: Surveys for BRA, CHL, COL, MEX, PER and RUS
Others: Bloomberg (yearly average)



Commodity prices
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Core inflation and wages in the US

Alternative measures of core inflation Average Earnings
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GDP growth expectations
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Monetary policy, interest rates and inflation
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Risks for the global economy

Tail risks (%) Inflation as highest tail risk (%)
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GDP growth

Gross Domestic Product
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Focus: expectations up to May 17t
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Proxies for consumption and investment

Retail sales — PMC Investment indicators
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Labor market — Unemployment

Unemployment ratel/ Formal Jobs creation Participation rate and occupation
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i 1/ Focus: expectations for the unemployment rate as of May 17t without seasonal
[tt, BANCO CENTRAL DO BRASIL adjustment; annual expectations refer to December of each year




Labor market — Earnings

Real earnings
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Formal admission wages (Caged) Collective bargaining agreements!/
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1/ CCT: nominal average wage adjustment in S3o Paulo and Rio de Janeiro deflated by INPC (t-5).
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Credit

Interest rate for non-earmarked credit
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CPI and core inflation

CPI (IPCA)
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1/ Average of core inflation measures for IPCA DP, MS, P55, EX3 and EXO
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CPl components
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Core inflation

Core food and beverages
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Additional measures for prices of services

Services inflation more
sensitive to inertial/
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1/ Inflation Report box "Analysis of the services inflation considering slack and inertia", December 2022
1/ Inflation Report box "Segmentacdo da Inflagdo de Servigcos “ (in Portuguese), December 2013
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Inflation expectations

Focus expectations — IPCA 2024 Focus expectations — IPCA 2025
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