Market Readout

Market Expectations

October 28, 2022

AlIncrease VDecrease =Stability
2022 2023 2025

Agg rega te 4 weeks 1week Today Weekly Resp. 5working Resp.l 4 weeks 1week Today Weekly Resp. 5 working 4weeks 1week Today Weekly Resp.

ago ago Trend * * days R ago ago Trend * w* days ago ago Trend * o

IPCA (%) 5.74 560 5.61 A (1) 141 5.64 58 5.00 494 494 = (1) 141 4.97 58 = 3.00 3.00 3.00 = (68) 101

GDP (% growth) 270 276 276 = (1) 105 2.74 28 0.53 0.63 064 A (5 104 0.76 28 = 200 2.00 2.00 = (51) 69

Exchange Rate (R$/USS) 5.20 520 520 = (14) 111 5.20 44 5.20 520 520 = (14) 110 5.20 44 v 5.15 515 5.15 = (6) 76

Selic Target (% p.a) 13.75 13.75 13.75 = (19) 129 13.75 52 11.25 1125 11.25 = (8) 128 11.25 52 = 1.75 115 175 = (4) 91

IGP-M (%) 1.95 7.01 642 v (18) 79 6.21 27 4.70 457 457 = (1) 77 4.71 27 = 3.79 379 379 = (2) 56

Regulated Prices (%) 445 428 -424 A (4) 87 -4.20 30 5.61 552 552 = (1) 81 5.74 29 A 331 3.03 3.02 Vv (3) 44

Current Account (USS billion) -31.00 -32.25 -37.84 VvV (2) 21 -37.84 13 -3145 -34.00 -32.34 A (1) 26 -33.34 12 = -39.53  -40.00 -40.00 = (1) 17

Trade Balance (USS$ billion) 6150 56.15 56.15 = (1) 24 55.00 10 60.00 56.00 56.00 = (1) 23 56.01 9 v 52.55 52.00 51.50 V¥ (3) 14

Foreign Direct Investment (US$ billion) 65.00 68.00 7421 A (3) 25 79.10 11 65.00 70.00 71.00 A (3) 23 76.72 10 A 73.68 80.00 80.00 = (1) 17

Net Public Sector Debt (% of GDP) 58.40 58.50 58.60 A (2) 20 58.35 8 63.23 6295 62.95 = (1) 18 60.50 7 = 67.20 66.50 66.50 — (1) 14

Primary Result (% of GDP) 0.90 1.00 1.00 = (2 27 0.95 12 050 -0.50 -0.50 = (8) 26 -0.50 11 = 0.00 0.00 010 A (1) 20

Nominal Result (% of GDP) 640 -630 -6.20 A (2 20 -6.35 6 -1.70 0 -7.70 -7.70 = (14) 19 -1.70 5 = -5.00 -5.00 -5.00 = (1) 13
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** respondents in the last 30 days *** respondents in the last 5 business days
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October 28, 2022

AIncrease VDecrease =Stability
Oct/2022 Nov/2022 Next 12 months, smoothed
Aggregate 4 weeks 1week Weekly Resp. 5workingl 4 weeks 1week Weekly Resp. 5 working 4 weeks 1week Weekly Resp. 5 working
Today Today Today
ago ago Trend * A days ago ago Trend * w days ago ago Trend * b days
IPCA (%) 0.34 037 041 A (2 139 0.44 0.46 041 040 Vv (3) 139 0.40 = 5.09 513 513 = (1) 133 5.16
Exchange Rate (R$/USS) 5.25 524 525 A (1) 108 5.25 5.21 520 520 = (3) 108 5.21 =
Selic Target (% p.a) 13.75 13.75 - - - - =
IGP-M (%) 0.19 -0.56 - 0.46 030 023 Vv (2 75 0.23 = 4.64 446 445 VvV (3) 72 4.58
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** respondents in the last 30 days
—— Oct/2022 ——Nov/2022 Dec/2022 —— Next 12 months, smoothed
IPCA Exchange Rate Selic Target IGP-M IPCA
0.7 5.6 05 6
13
0.6 5.4 5.8
os b 12 0 5.6
. 5.4
0.4 M 5.2 11 -05 52
03 5 10 5
N NN NN NN N NN N A e N NN NN NN NN NN A H N NN NN NN NN NN AN NN NN NN NN NN e N NN NN NN NN NN
auddaddadagyaadgy e g dagadyqgodaqdqq g dad gy g g guoedadddaddyagg gy dgadagydgag
FIE8§3F22588: 2 3EEEEEiiCiid: FE5EEREE2258 3 53583838533 383:  ;3if s gl
IGP-M
6.5
6
5.5
5
4.5
— — o~ NN o~ o~ o~ N o~ N o~ o
g agdqg oo ododad
PEE3EEII= 2583

Focus - Market Readout

Page 2/2




