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Market Expectations September 10, 2021

AlIncrease ¥ Decrease = Stability

2021 2022

2024
Ag g rega te 4 weeks 1week Today Weekly Trend * Resp. **| 4 weeks 1week Today Weekly Trend * Resp. ** 4weeks 1week Today Weekly Trend * Resp. **
ago ago ago ago ago ago

IPCA (%) 705 758 800 A (23) 124 390 398 403 A (8) 122 = 300 3.00 303 A (1) 80
IPCA (last 5 working days, %) 712 176 820 A (23) 76 387 398 410 A (2 75 = 315 300 300 — (2) 45
GDP (% growth) 5.28 5.15 504 Vv (5) 76 2.04 1.93 172 v (2 75 v 2.50 2.50 250 = (79) 49
Exchange Rate - end-of-period (R$/USS) 510 517 520 A (3) 108 520 520 520 — (13) 105 = 500 505 503 Vv (1) 72
Selic Target - end-of-period (% p.a.) 1.50 1.63 800 A (2 116 1.50 1.75 800 A (2 114 = 6.50 6.50 6.50 = (20) 84
IGP-M (%) 1949 1931 1922 Vv (2) 69 4.87 5.00 499 v (1) 67 = 3.77 3.75 378 A (2) 49
Regulated Prices (%) 11.00 1190 1235 A (3) 46 439 440 440 = (1) 43 = 350 350 350 = (20) 27
Industrial Production (% growth) 643 628 609 V (2) 15 220 201 200 VY (2) 15 v 250 269 269 — (1) 10
Current Account (USS$ billion) 000 -115 -158 Vv (1) 24  -1430 -1500 -1810 Vv (1) 23 v -35.00 -37.50 -45.00 VvV (2) 13
Trade Balance (USS billion) 69.70 7080 71.00 A (2) 23 62.80 63.00 63.00 — (1) 23 v 55.00 5460 5420 VY (1) 11
Foreign Direct Investment (US$ billion) 5400 5400 5115 Vv (1) 24 6699 6500 65.00 = (2) 23 A 75.00 7500 7591 A (1) 12
Net Public Sector Debt (% of GDP) 61.50 61.15 61.00 Vv (3) 20 6330 63.07 6260 V (2) 20 v 66.80 66.10 6580 V (2) 13
Primary Result (% of GDP) -1.80 -1.57 -153 A (2) 25 120 -110 110 = (2) 25 = 030 -030 -010 A (1) 17
Nominal Result (% of GDP) 630 -610 -610 — (1) 19  -607 -630 -605 A (1) 18 = 525 505 -500 A (2) 12

* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
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Sep/21 Oct/21 Next 12 months, smoothed
Ag g rega te 4 weae:: 1 w:;l; Today Weekly Trend * Resp. **| 4 we::: 1 w:;l; Today Weekly Trend * 4weeks 1week Today Weekly Trend * Resp. **

IPCA (%) 0.43 0.61 0.77 (8) 121 0.36 0.42 044 A 441 475 A

IPCA (last 5 working days, %) 0.47 0.75 0.92 (8) 74 0.37 0.43 050 A 4.47 501 A

Exchange Rate - end-of-period (R$/USS) 512 520 523 (1) 102 510 520 520 =

Selic Target (% p.a.) 6.25 6.25 6.25 (6) 114 7.00 1.25 B =

IGP-M (%) 0.60 0.57 0.50 (2) 69 0.53 0.51 050 Vv 531 518 V
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
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