Market Readout

Market Expectations June 25, 2021

AlIncrease ¥ Decrease = Stability

2021 2022 2024
Ag g rega te 4 weeks 1week Today Weekly Trend * Resp. **| 4 weeks 1week Today Weekly Trend * Resp. ** 4weeks 1week Today Weekly Trend * Resp. **
ago ago ago ago ago ago
IPCA (%) 531 5.90 597 A (12) 125 3.68 3.78 3718 = (2) 121 = 3.25 3.25 325 = (22) 83
IPCA (last 5 working days, %) 549 593 600 A (12) 63 366 374 371 VY (2 61 = 325 325 325 — (12) 42
GDP (% growth) 396 500 505 A (10) 78 225 210 211 A (1) 72 = 250 250 250 — (68) 56
Exchange Rate - end-of-period (R$/USS) 530 510 510 — (1) 108 530 520 520 = (2) 105 v 505 500 500 — (2) 7
Selic Target - end-of-period (% p.a.) 5.75 6.50 650 —= (1) 115 6.50 6.50 650 — (6) 114 = 6.50 6.50 650 = (9) 80
IGP-M (%) 1852 19.09 1912 A (10) 74 4.35 456 460 A (1) 67 =] 3.78 3.90 390 — (2 54
Regulated Prices (%) 820 916 939 A (5 54 428 449 442 VvV (1) 51 A 350 350 350 = (9) 36
Industrial Production (% growth) 550 620 623 A (4) 16 230 243 236 VY (2 12 = 250 250 250 = (7) 8
Current Account (USS billion) -1.06  -054 -027 A (1) 25 -17.50 -1851 -1851 — (1) 22 v -47.40 -40.00 -41.00 Vv (1) 12
Trade Balance (USS billion) 68.00 6870 68.80 A (2) 26 60.00 6035 60.00 VY (1) 23 v 55.15 64.15 6120 VY (1) 1
Foreign Direct Investment (US$ billion) 58.00 58.15 5800 VY (2) 25 65.00 6699 6795 A (1) 22 A 7591 7182 7790 A (1) 13
Net Public Sector Debt (% of GDP) 63.20 6210 6160 Vv (1) 25  65.65 6422 6340 V (5) 24 v 69.00 6825 6790 V (2) 17
Primary Result (% of GDP) -3.00 -252 -250 A (1) 31 -200 -1.80 -165 A (1) 30 = 080 -061 -0.56 A (1) 21
Nominal Result (% of GDP) 710 -682 -681 A (1) 24 665 -658 650 A (1) 23 A 610 -570 -550 A (1) 15
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
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Aggregate

IPCA (last 5 working days, %)
Exchange Rate - end-of-period (R$/USS)
Selic Target (% p.a.)

Market Readout

Market Expectations

Jun/21

4 weeks 1week
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0.44
0.49
5.30
4.25
1.05

ago
0.57
0.59
5.07

1.15

* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
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Next 12 months, smoothed

Today Weekly Trend * 4weeks 1week Today Weekly Trend * Resp. **
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