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October 3, 2020

AlIncrease ¥ Decrease = Stability

2020

2021 2023
Ag g rega te 4 weeks 1week Today Weekly Trend * Resp. **| 4 weeks 1week Today Weekly Trend * Resp. ** 4weeks 1week Today Weekly Trend * Resp. **
ago ago ago ago ago ago

IPCA (%) 2.05 2.65 299 A (11) 124 3.01 3.02 310 A (1) 121 = 3.25 3.25 325 = (15) 94
IPCA (last 5 working days, %) 221 276 304 A (3) 96 300 310 308 V (1) 93 v 325 325 325 — (8) 74
GDP (% growth) -5.04 500 -481 A (2) 80 350 347 342 VvV (2 79 = 250 250 250 — (86) 57
Exchange Rate - end-of-period (R$/USS) 525 535 540 A (3) 106 500 510 520 A (1) 97 = 485 490 490 — (1) 74
Selic Target - end-of-period (% p.a.) 2.00 2.00 200 = (17) 109 2.50 2.50 215 A (1) 106 = 5.50 5.50 600 A (1) 82
IGP-M (%) 15.64 1715 1972 A (15) 73 4.21 430 432 A (1) 67 = 3.69 3.71 369 VYV (2 46
Regulated Prices (%) 096 096 080 Vv (1) 34 396 390 400 A (1) 33 v 350 350 350 — (43) 22
Industrial Production (% growth) 630 -598 -590 A (3) 15 441 421 400 VY (2) 13 v 300 3.00 300 — (6) 10
Current Account (USS$ billion) 120 -6.71 380 A (2) 22 -1945 -17.00 -17.00 = (3) 21 v -41.80 -3219 -3219 = (1) 13
Trade Balance (USS billion) 55.15 5756 58.00 A (2) 23 5331 55.00 55.00 — (3) 22 v 41.00 3550 3750 A (1) 9
Foreign Direct Investment (US$ billion) 55.00 50.00 50.00 — (2) 23 68.50 65.00 6500 — (3) 22 v 80.00 75.00 7500 — (3) 14
Net Public Sector Debt (% of GDP) 67.00 6740 67.74 A (2) 20  69.95 7000 7000 — (1) 19 A 7310 7370 7385 A (2) 14
Primary Result (% of GDP) -12.00 -12.00 -1200 = (2) 22 284 -3.00 310 V(1) 21 v -147 <125 150 v (1) 15
Nominal Result (% of GDP) -15.50 -15.80 -15.80 — (2) 19 -6.50 -6.87 -6.87 — (1) 18 =] -550 -6.55 -630 A (1) 13

* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample

20
15
10

IPCA (%)

IPCA (last 5 working days, %)

| — [P — ———

3.0

25

2.0
® ® 0990 09 O o Q 9 o 15@@0000000000
$388888888¢8¢8 g2888888g8¢8¢
2859828533788 2888222332829

IGP-M (%) Regulated Prices (%)

5

. S e e 1 4

3

2

1
Q20 Q2290 Q 9 o0 Q Q9 Ocncnoooooooooo
T T 98999998 9g T T 9999099 qg99g
3 8539855355283 3853855353988
ZOoOS5LwL=<=55%0nO0 ZAoSw=2<=5>x0n 0

Foreign Direct Investment (US$ billion)

90

O o e WA Y

80

70 h ::

60

Somm o o o o o
S22 8&88s8g 888
S 0 g 8 &5 & > ¢ =9a=n
S 0 g o8 9 ® 535 3 0 R
ZOS5Wws=<=55>g w0

10

-5
-10

GDP (% growth)

mmg
- =

3 o ¢
5 © &
Z 0o 5

(

Feb/20
Mar/20
Apr/20
May/20
Jun/20
Jul/i20

o o
& &§
g «
[S -
=]
< »n O

Industrial Production (% growth)

Nov/19
Dec/19
Jan/20

Feb/20

Mar/20 (

Apr/20
May/20

Net Public Sector Debt (% of GDP)

Nov/19
Dec/19
Jan/20

Feb/20

Mar/20
Apr/20

May/20
Jun/20
Jul/20

Aug/20

Sep/20
Oct/20

Jun/20

Exchange Rate - end-of-period (R$/USS)

5.5
5.0
4.5
4.0
3.5

o

Nov/19

Dec/19
Jan/20
Feb/20

Mar/20
Apr/20

May/20
Jun/20

Jul/20
Aug/20

Sep/20

Current Account (USS$ billion)

0

-20

-40

-60 —
o o -SOCDCD o
eS8 88 288
= o a > O c Q9
= Q o @
5240 zaSS¢
Primary Result (% of GDP)
228888888888
S O ¢ 8 =t >¢ =9 a
o T o © o
288828233280

Focus - Market Readout

Mar/20
Apr/20
May/20
Jun/20
Jul/20

Aug/20
Sep/20

-10
-15
-20

Oct/20

Oct/20

2020 —— 2021 ——2022

2023 —

Selic Target — end-of-period (% p.a.)

NwhOON

Nov/19

60
50
40
30

Nov/19

Dec/19
Jan/20

Feb/20

Dec/19
Jan/20

Feb/20

Nominal Result (% of GDP)

2 2 000 09 O o Q Q o
T - N S8d &S« IR
Soeeacs>esS8%3 a8
O 0 g 08 a3 535 3 0 °
ZOoOSwL=<=S>22mn0

Mar/20
Apr/20
May/20
Jun/20
Jul/i20

Aug/20

Mar/20
Apr/20
May/20
Jun/20
Jul/i20
Aug/20

Trade Balance (US$ billion)

Sep/20
Oct/20

Sep/20

Oct/20

Page 1/3



{tmmmmaML

Aggregate

IPCA (last 5 working days, %)
Exchange Rate - end-of-period (R$/USS)
Selic Target (% p.a.)

Market Readout

Market Expectations

Oct/20
4 weeks 1week
ago ago
0.37 0.58
0.40 0.65
5.30 5.50
2.00 2.00
1.00 1.59

Today Weekly Trend * Resp. **|

0.75
0.79
5.58
2.00
2.89

(9) 123
(5) %
3) 104
(17) 109

) 72

* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
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BANCO CENTRAL DO BRASIL

Focus Market Readout

Market Expectations

October 23, 2020

AlIncrease ¥ Decrease = Stability

Oct/20 Nov/20
Top 5 = Short Term 4weae:: 1week Today Weekly Trend * 4weae:: 1w::l; Today Weekly Trend *
IPCA (%) 0.39 0.45 0.82 A (5) 0.22 0.23 0.42 A (2) A
IGP-M (%) 0.90 0.85 3.00 A (2) 0.40 0.44 130 A 3) A
Exchange Rate - end-of-period (R$/USS) 5.25 5.48 561 A (1) 5.25 5.45 555 Ao (1) A
Selic Target (% p.a.) 2.00 2.00 200 = (4) - - - =
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
Oct/20 —— Nov/20 — Dec/20
IPCA (%) IGP-M (%) Exchange Rate - end-of-period (R$/USS) Selic Target (% p.a.)
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2020 2021 2023
TOp 5 = ShOI’t Term 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend *
ago ago ago ago ago ago
IPCA (%) 2.00 235 3.08 A (1) 3.01 3.04 3.13 A (1) A 3.25 3.25 3.25 = (6)
IGP-M (%) 15.62 16.61 20.08 A (2) 4.30 4.05 4.57 A (1) = 3.38 3.58 3.70 A (1)
Exchange Rate - end-of-period (R$/USS) 5.20 5.48 550 A (1) 4.80 5.28 520 v (1) v 450 5.08 500 v (1)
Selic Target — end-of-period (% p.a.) 2.00 2.00 2.00 = (4) 2.25 2.50 3.00 A (1) = 5.25 5.38 5.38 = (2)
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
. 2020 2021 2023
TOp 5 = Medlum Term 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend *
ago ago ago ago ago ago
IPCA (%) 2.12 2.82 291 A (7) 3.20 3.17 3.27 A (1) = 3.50 3.38 3.38 = (2)
IGP-M (%) 16.22 18.97 20.00 A (4) 5.63 5.69 6.48 A (2) = 4.00 3.88 4.00 A (1)
Exchange Rate - end-of-period (R$/USS) 5.40 5.40 550 A (1) 5.10 5.22 522 = (2 A 5.10 4.70 480 A (1)
Selic Target — end-of-period (% p.a.) 2.00 2.00 200 — (e) 2.00 2.00 200 = (11) = 4.63 4.75 475 = (2)

* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
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