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AlIncrease ¥ Decrease = Stability

2020

2021 2023
Ag g rega te 4 weeks 1week Today Weekly Trend * Resp. **| 4 weeks 1week Today Weekly Trend * Resp. ** 4weeks 1week Today Weekly Trend * Resp. **
ago ago ago ago ago ago

IPCA (%) 1.53 1.63 163 = (1) 116 3.10 3.00 300 = (3) 109 = 3.50 3.50 342 v (1) 80
IPCA (last 5 working days, %) 153 169 169 — (1) 42 315 300 305 A (1) 38 = 350 325 337 A (1) 28
GDP (% growth) -6.48 -6.54 -650 A (1) 71 350 350 350 = (6) 68 = 250 250 250 = (70) 49
Exchange Rate - end-of-period (R$/USS) 540 520 520 — (3) 104 508 5.00 505 A (1) 93 = 490 480 480 — (3) 69
Selic Target - end-of-period (% p.a.) 2.25 2.00 200 = (1) 108 3.50 3.00 300 = (3) 100 = 6.00 6.00 600 — (13) 77
IGP-M (%) 5.21 5.63 625 A (7) 65 4.00 4.00 400 — (6) 57 A 3.75 3.50 350 — (3) 43
Regulated Prices (%) 1.00 1.00 100 = (1) 28 363 3.8 38 VvV (1) 27 = 350 350 350 —= (27) 18
Industrial Production (% growth) 535 -6.00 -810 Vv (5) 10 300 4.00 400 — (1) 9 v 260 250 250 = (1) 7
Current Account (USS$ billion) -20.50 -13.50 -11.75 A (2) 22 -32.75 -20.88 -2044 A (2) 20 A 44230 -37.10 -37.10 —= (1) 12
Trade Balance (USS billion) 4775 53.00 5345 A (2) 26 4735 55.00 5525 A (1) 22 = 43.00 46.85 4685 — (1) 10
Foreign Direct Investment (US$ billion) 60.00 5750 5500 Vv (2) 23 75.00 7250 7000 Vv (2) 21 = 80.00 75.00 7500 — (1) 13
Net Public Sector Debt (% of GDP) 64.63 6625 6710 A (6) 19 6590 6790 68.06 A (5) 18 A 67.55 67.80 67.80 — (1) 12
Primary Result (% of GDP) -8.00 -10.20 -1050 Vv (4) 23 2215 232 255 Vv (5) 22 = 080 -1.00 -1.00 = (3) 14
Nominal Result (% of GDP) 1230 -1485 -1495 V  (5) 18 620 -650 -650 — (1) 17 = 545 565 -570 V (1) 10

* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior **

number of responses in the most recent sample
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IPCA (last 5 working days, %)

4.0 4
35 4K == ——

Aug/19

Sep/19
Oct/19
Nov/19

Dec/19
Jan/20

Feb/20

=

Mar/20
Apr/20
May/20
Jun/20
Jul/i20

Regulated Prices (%)

oO=aNwWhO

Aug/19

Sep/19
Oct/19
Nov/19

5

Foreign Direct Investment (US$ billion)

T0 e

80

70

60

50
2209
> a3
286

Dec/19
Jan/20

Exchange Rate - end-of-period (R$/USS)

GDP (% growth)

g 5.5

7 5.0

.‘21 4.5

y 4.0

-8 ® O 5 O O 0o O O o © o 35 o o o o
S 898989898 =T =3
> a3y 2 % € 8% 5 s = > a3 2
20288222233 280 2

Industrial Production (% growth)

Dec/19
Jan/20
Feb/20
Mar/20
Apr/20

|

Apr/20
May/20
Jun/20
Jul/20

May/20
Jun/20
Jul/20

Current Account (USS$ billion)

2020 —— 2021 ——2022

2023 —

Selic Target — end-of-period (% p.a.)

NwhOO~N®

Aug/19

Sep/19

Oct/19
Nov/19
Dec/19
Jan/20
Feb/20

Trade Balance

Mar/20
Apr/20
May/20
Jun/20
Jul/i20

(USS$ billion)

“_:‘:’ﬁ

Aug/19

Sep/19
Oct/19

Nominal Result (% of GDP)

10 0
e 5 — -20
0 -40
s V. 5 -60 —=
o -10 o o o o o =80 o o o o
SSE8S88] S22228 888888 22222888
_an_>.c= ma.o>oc.oat—>-c> 2 a9 g 2 9 c 9y
$2<233 280288222233 28023888 s=
Net Public Sector Debt (% of GDP) Primary Result (% of GDP)
75 5 —g
70 0 8
65 5 \‘&\_ -10
60 S -10 B7
55 o O o O O 0o OO0 o 9 o _15mma~,mmoooooo -16
ssos58998g98 sssss888sgsg
D223 2 8 € 2 5 5 c = 2 a3 g 2 8 € 9 5 5 c =
202885822233 250285222233

Focus - Market Readout

Aug/19

Sep/19
Oct/19
Nov/19

Dec/19
Jan/20

Feb/20

Mar/20

=}

8 &
= =
> c
S S
= S

Nov/19
Dec/19
Jan/20
Feb/20

Mar/20
Apr/20
May/20
Jun/20
Jul/i20

Page 1/3



{tmmmmaML

Focus

Aggregate

Market Readout

Market Expectations

July 3, 2020

AlIncrease ¥ Decrease = Stability

Jun/20

4 weeks 1week

Today Weekly Trend *

Resp. **

Jul/20

4 weeks 1week

Next 12 months, smoothed

Today Weekly Trend * Resp. ** 4weeks 1week Today Weekly Trend * Resp. **
ago ago ago ago ago
IPCA (%) 0.07 0.23 024 A (5) 114 0.25 0.32 034 A (4) 114 v 3.19 3.18 317 v (3) 79
IPCA (last 5 working days, %) 0.12 0.25 025 = (1) 42 0.25 0.35 036 A (2) 42 A 3.02 3.27 329 A (4) 31
Exchange Rate - end-of-period (R$/USS) 550 5.25 - 550 520 522 A (3) 102 A
Selic Target (% p.a.) 2.25 - - - - - =
IGP-M (%) 0.36 115 - 0.25 0.30 037 A (1) 64 A 4.12 3.78 390 A (1) 47
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
Jun/20 — Jul/20 —— Aug/20 Next 12 months, smoothed —
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AlIncrease ¥ Decrease = Stability

Jun/20 Jul/20
Top 5 = Short Term 4weae:: 1week Today Weekly Trend * 4weae:: 1 w::l; Today Weekly Trend *
IPCA (%) 0.12 0.25 0.25 = (1) 0.25 0.41 0.41 = (1) v
IGP-M (%) 0.78 1.40 - 0.26 0.46 0.46 = (1) =]
Exchange Rate - end-of-period (R$/USS) 5.25 5.30 - 5.47 5.25 530 A (1) =
Selic Target (% p.a.) 2.25 - - - - - =
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
Jun/20 —— Jul/20 —— Aug/20
IPCA (%) IGP-M (%) Exchange Rate - end-of-period (R$/USS) Selic Target (% p.a.)
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2020 2021 2023
TOp 5 = ShOI’t Term 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend *
ago ago ago ago ago ago
IPCA (%) 141 1.76 1.67 v (1) 3.30 3.08 3.00 v (1) = 3.25 3.25 3.25 = (12)
IGP-M (%) 4.97 6.11 6.12 A (2) 4.50 3.75 3.75 = (3) = 4.38 3.50 3.50 =] (3)
Exchange Rate - end-of-period (R$/USS) 5.40 5.23 523 = (2 5.00 5.25 525 = (3) = 4.80 4.60 460 = (3)
Selic Target — end-of-period (% p.a.) 2.25 1.75 1.75 = 3) 3.00 2.50 2.50 = (2) = 6.00 5.75 5.75 = (1)
* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
. 2020 2021 2023
TOp 5 = MEdIU m Te rm 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend * 4weeks 1week Today Weekly Trend *
ago ago ago ago ago ago
IPCA (%) 1.67 1.51 1.51 = 3) 3.25 2.80 2.80 = 3) = 3.50 3.38 3.38 = (1)
IGP-M (%) 5.62 7.00 131 A (2) 3.50 4.00 4.00 =] (3) = 3.50 3.95 3.95 =] (3)
Exchange Rate - end-of-period (R$/USS) 5.20 5.30 530 = (3) 5.20 5.20 520 = (5) = 4.80 4.80 480 = (8)
Selic Target — end-of-period (% p.a.) 213 2.00 200 = (1) 2.75 2.25 225 = (3) = 6.13 5.88 588 — (1)

* trend since the previous Focus Market Readout; the figures in parenthesis express the number of weeks with the same behavior ** number of responses in the most recent sample
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