
 
 

 
 

DECREE 10,029 OF SEPTEMBER 26, 20191 

  

Authorizes the Central Bank of Brazil to recognize, as 

of interest to the Brazilian Government, the 

establishment in the Country of new branches of 

financial institutions domiciled abroad and the increase 

of the percentage of participation in the capital of 

financial institutions headquartered in the Country, by 

natural or legal persons resident or domiciled abroad. 

 

 THE PRESIDENT OF THE REPUBLIC, in the use of the attribution conferred by art. 

84, heading, item IV, of the Constitution, and in view of the provisions of art. 52, sole paragraph, of the 

Transitional Constitutional Provisions Act, 

 

 DECREES: 

 

 Article 1. The Central Bank of Brazil is hereby authorized to recognize as of interest to 

the Brazilian Government: 

 

I - the establishment in Brazil of new branches of financial institutions domiciled abroad; 

and 

 

II - the increase in the percentage of participation in the capital of financial institutions 

headquartered in Brazil, by natural or legal persons resident or domiciled abroad. 

 

 Paragraph 1 - The recognition of interest referred to in the heading will depend on the 

compliance with the requirements established in regulations issued by the National Monetary Council and 

by the Central Bank of Brazil. 

 

 Paragraph 2. The regulations referred to in Paragraph 1 shall, as appropriate, adopt the 

same conditions applicable to natural or legal persons resident or domiciled in the Country. 

 

 Article 2 The Central Bank of Brazil shall adopt the necessary measures to implement the 

provisions of this Decree. 

 

 Article 3 This Decree shall enter into force on the date of its publication. 

 

 Brasilia, September 26, 2019; 198th of Independence and 131st of the Republic. 

 

JAIR MESSIAS BOLSONARO  

Paulo Guedes 

Roberto de Oliveira Campos Neto 

                                                 
1 Disclaimer: This text does not replace the one published in the DOU of September 27, 2019. English 
version released on January 13, 2020. This document aims to provide information about ‘Licensing 
procedures for foreigners’ and represents the Banco Central do Brasil best effort to provide an English 
version of the original document.  Hence, it should not be deemed as an official translation. In case of any 
inconsistency, the original version in Portuguese prevails. This document is not enforceable and Banco 
Central do Brasil does not warrant that it reflects the complete and current legal framework.  


