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R$ million

Itemization 1998 1999 2000             Change %

(a) (b) (c) (b)/(a) (c)/(b)

Total revenues 183 982 210 906 236 517 14.6 12.1

     Treasury revenues 137 761 161 838 180 800 17.5 11.7

        Administered revenues 117 805 144 734 168 636 22.9 16.5

        Restitutions -3 544 -4 709 -6 704 32.9 42.4

        Directly collected 7 453  0  0 - -

        Other revenues 16 814 22 562 19 863 34.2 -12.0

        Fiscal incentives - 767 - 749 - 995 -2.3 32.8

     Social security 46 221 49 068 55 717 6.2 13.6

Total expenditures 178 398 189 906 214 887 6.5 13.2

     Treasury expenditures 125 022 131 365 149 101 5.1 13.5

        Transfers to states and  municipalities 27 224 34 904 40 283 28.2 15.4

        Federal government expenditures 94 832 93 875 105 181 -1.0 12.0

        Subsidies and subventions 2 966 2 586 3 637 -12.8 40.6

     Social security benefits 53 376 58 541 65 786 9.7 12.4

Federal government result 5 584 21 000 21 630 276.1 3.0

     National Treasury 12 739 30 473 31 699 139.2 4.0

     Social Security -7 155 -9 473 -10 069 32.4 6.3

Banco Central result - 152 - 742 - 477 388.2 -35.7

Primary result (above the line)�� 5 432 20 258 21 153 272.9 4.4

Primary result / GDP - % 0.60 2.11 1.98 - -

Source: Ministry of Finance/Secretariat of National Treasury

1/ (+) = surplus (-) = deficit.
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R$ million

Itemization 1998 1999 2000                Change %

(a) (b) (c) (b)/(a) (c)/(b)

By functional status - settled  47 955  49 181  57 969 2.6 17.9

     Active  27 177  26 131  33 104 -3.8 26.7

     Retired  14 082  15 526  16 626 10.3 7.1

     Pensioners  6 696  7 524  8 239 12.4 9.5

By government branch - released  47 070  50 071  57 322 6.4 14.5

     Executive  39 490  42 046  47 371 6.5 12.7

     Judiciary  5 750  6 141  7 850 6.8 27.8

     Legislative  1 830  1 884  2 101 3.0 11.5

Source: Secretariat of National Treasury
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R$ million

Itemization 1998 1999 2000 Change %

(a) (b) (c) (b)/(a) (c)/(b)

Revenues 62 389 68 414 77 185 9.7 12.8

     Banking inflow 50 141 52 423 59 606 4.6 13.7

     Others revenues 2 207  323  536 -85.4 65.0

     Revenue anticipation  0  123 1 760 -    1 330.9

     Federal government transfers 10 041 15 545 15 283 54.8 -1.7

Expenditures 64 593 68 226 76 474 5.6 12.1

     Benefits�� 55 650 60 835 68 506 9.3 12.6

     Personnel 5 442 4 093 4 077 -24.8 -0.5

     Transfers to third parties 3 501 3 298 3 891 -5.8 17.9

Cash result -2 204  188  711 ...  ...  

Ratio expenditures/revenues -7 102 -9 412 -10 072 ...  ...  

Ratio benefit/banking inflow��� 1.1 1.2 1.1 ...  ...  

Source: Ministério da Previdência e Assistência Social

1/ It includes social security and non-social security benefits.

2/ Corresponds to ratio between benefits paid and banking inflow minus transfers to third parties.
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Itemization 1996 1997 1998 1999 2000 

Privatized companies   11   4   7   2   1

     Steel   0   0   0   0   0

     Petroquisa Complex   5   0   0   0   0

     Fertilizers   0   0   0   0   0

     Electric sector   1   0   1   0   0

     Railroad   5   1   1   0   0

     Other   0   3   5   2   1

Revenues (US$ million)  4 231  3 995  1 656   554  7 671

     Steel   0   0   0   0   0

     Petroquisa Complex   212   0   0   0   0

     Fertilizers   0   0   0   0   0

     Electric sector  2 509   0   880   0   0

     Railroad  1 477   15   206   0   0

     Minority shareholdings (Decree 1,068)   33   190   421   62   34

     Other��   0  3 790   149   492  7 637

Liabilities transferred to 

buyers (US$ million)   670  3 559  1 082   0   0

     Steel   0   0   0   0   0

     Petroquisa Complex   84   0   0   0   0

     Fertilizers   0   0   0   0   0

     Electric sector   586   0  1 082   0   0

     Railroad   0   0   0   0   0

     Other   0  3 559   0   0   0

Source: BNDES

1/ In 1999, It includes concessions of telecommunications mirror companies and offers of Telebrás System

     stocks to employees. In 2000, it includes stocks in excess to the Petrobras control and Banespa privatization.



�	� �� ������� ��� 
	��� ��	��
�� ��� �
���� ���		�
�� ������� ����

��������	�
����������������������������������

�������������������������������������
����

US$ million

Company Economic State Auction Revenues Transferred

sector date debt

Cerj Electric energy RJ Nov-20-1996  587 364

Ferroeste Railroad PR Dec-10-1996  25 -  

Minority shareholding  794

Banerj Financial RJ Jun-26-1997  289 -  

Riogás Gas RJ Jul-14-1997  146 -  

Ceg Gas RJ Jul-14-1997  430 -  

Coelba Electric energy BA Jul-31-1997 1 598 213

Credireal Financial MG Aug-7-1997  112 -  

Cachoeira Dourada Electric energy GO Sep-5-1997  714 140

CEEE - N/NE Electric energy RS Oct-21-1997 1 486 149

CEEE - CO Electric energy RS Oct-21-1997 1 372 64

CPFL Electric energy SP Nov-5-1997 2 731 102

Enersul Electric energy MS Nov-19-1997  565 218

Cia. União de Seguros Gerais Insurance RS Nov-20-1997  45 -  

Cemat Electric energy MT Nov-27-1997  353 461

Energipe Electric energy SE Dec-3-1997  520 40

Cosern Electric energy RN Dec-12-1997  606 112

Metrô do Rio de Janeiro Transportation RJ Dec-19-1997  262 -  

Minority shareholding 2 388

Conerj Transportation RJ Feb-5-1998  29 -  

Coelce Electric energy CE Apr-2-1998  868 378

Eletropaulo Metropolitana Electric energy SP Apr-15-1998 1 777 1241

CRT Telecommunications RS Jun-19-1998 1 018 822

Celpa Electric energy PA Jul-9-1998  388 116

Flumitrens Transportation RJ Jul-15-1998  240 -  

Elektro Electric energy SP Jul-16-1998 1 273 428

Bemge Financial MG Sep-14-1998  494 -  

EBE - Empr. Bandeirante de Energia Electric energy SP Sep-17-1998  860 375

Terminal Garagem M. Côrtes Transportation RJ Oct-28-1998  67 -  

Bandepe Financial PE Nov-17-1998  153 -  

Minority shareholding  330

Comgás Gas SP Apr-14-1999  988 88

Baneb Financial BA Jun-22-1999  147 -  

Cesp - Paranapanema Electric energy SP Jul-28-1999  682 482

Cesp - Tietê Electric energy SP Oct-27-1999  472 668

Gás Noroeste  Gas SP Nov-9-1999  143 -  

Minority shareholding  216

Celpe Electric energy PE Feb-17-2000 1 004 131

Gás Sul Gas SP Apr-26-2000  298 -  

Cemar Electric energy MA Jun-15-2000  289 158

Manaus Saneamento Sanitation AM Jun-29-2000  106 -  

Banestado Financial PR Oct-17-2000  869 -  

Saelpa Electric energy PB Nov-30-2000  185 -  

Total 27 919 6 750

Source: BNDES
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Sector/companies Minimum Selling Premium Main auction

price price   (%) date

US$ million US$ million

Petroquisa Complex

  Petroflex  179  216  20.7 Apr-10-1992

  Copesul  617  797  29.2 May-15-1992

  Álcalis  79  79  0.0 Jul-15-1992

  Nitriflex  26  26  0.0 Aug-6-1992

  Polisul  57  57  0.0 Sep-11-1992

  PPH  44  59  34.1 Sep-29-1992

  CBE  11  11  0.0 Dec-3-1992

  Poliolefinas  87  87  0.0 Mar-19-1993

  Oxiteno  54  54  0.0 Sep-15-1993

  PQU  270  270  0.0 Jan-24-1994

  Politeno  45  45  0.0 Aug-18-1994

  Coperbo  26  26  0.0 Aug-16-1994

  Ciquine  24  24  0.0 Aug-17-1994

  Polialden  17  17  0.0 Aug-17-1994

  Acrinor  12  12  0.0 Aug-12-1994

  Copene  254  254  0.0 Aug-15-1995

  CPC  90  100  11.1 Sep-29-1995

  Salgema  87  139  59.8 Oct-5-1995

  CQR  0  2          ...  Oct-5-1995

  Pronor  63  64  1.6 Dec-5-1995

  Nitrocarbono  30  30  0.0 Dec-5-1995

  CBP  0  0  0.0 Dec-5-1995

  Polipropileno  81  81  0.0 Feb-1-1996

  Koppol  3  3  0.0 Feb-1-1996

  Deten  12  12  0.0 May-22-1996

  Polibrasil  99  99  0.0 Aug-27-1996

  EDN  17  17  0.0 Sep-26-1996

Electricity

  Escelsa  444  505  13.7 Jul-11-1994

  Light 2 271 2 271  0.0 May-21-1996

  Gerasul  880  880  0.0 Sep-15-1995

(continues)
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Sector/companies Minimum Selling Premium Main auction

price price   (%) date

US$ million US$ million

Steel sector

  Usiminas 1 238 1 377  11.2 Oct-24-1991

  Cosinor  12  14  16.7 Nov-14-1991

  Aços Finos Piratini  42  105  150.0 Feb-14-1992

  CST   339  339  0.0 Jul-16-1992

  Acesita  348  450  29.3 Oct-22-1992

  CSN 1 267 1 267  0.0 Apr-2-1993

  Cosipa  174  340  95.4 Aug-20-1993

  Açominas  285  554  94.4 Sep-10-1993

Fertilizers

  Indag  7  7  0.0 Jan-23-1992

  Fosfértil  139  177  27.3 Aug-12-1992

  Goiasfértil  13  13  0.0 Oct-8-1992

  Ultrafértil  199  199  0.0 Jun-24-1993

  Arafértil  11  11  0.0 Apr-15-1994

Railroads

  Malha Oeste  61  63  3.3 Mar-5-1996

  Malha Centro-Leste  316  316  0.0 Jun-14-1996

  Malha Sul  152  209  37.5 Sep-20-1996

  Malha Sudeste  871  871  0.0 Nov-22-1996

  Malha Tereza Cristina  16  18  12.5 Dec-13-1996

  Malha Nordeste  11  15  36.4 Jul-18-1997

  Malha Paulista  196  206  5.1 Nov-10-1998

Other

  Celma  73  91  24.7 Nov-1-1991

  Mafersa  19  48  152.6 Nov-11-1991

  SNBP  8  12  50.0 Jan-14-1992

  Caraíba  5  5  0.0 Jul-28-1994

  Embraer  182  183  0.5 Dec-7-1994

  CVRD 2 610 3 132  20.0 May-6-1997

  Tecon 1 - Porto de Santos  93  251  169.9 Sep-17-1997

  Meridional  155  240  54.8 Dec-4-1997

  Codesa - Cais de Capuaba  26  26  0.0 May-6-1996

  Codesa - Cais de Paul  9  9  0.0 May-13-1996

  Tecon 1 - Porto de Sepetiba  79  79  0.0 Sep-3-1995

  CDRJ - Term. Roll-on Roll-off  16  27  68.8 Nov-3-1998

  Porto de Angra dos Reis  8  8  0.0 Nov-5-1998

  Datamec  50  50  0.0 Jun-23-1999

  Porto de Salvador  21  21  0.0 Dec-21-1999

  Banespa  945 3 604  281.0 Nov-20-2000

  Public offer - Petrobras' stocks 4 032 2000

   Minority shareholdings 1 134

Source: BNDES
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R$ million

Itemization 1998 1999 2000 Change %

(a) (b) (c) (b)/(a) (c)/(b)

Income Tax (IR)  45 817  51 520  56 397 12.4 9.5

Industrialized Products Tax (IPI)  16 307  16 503  18 839 1.2 14.2

Import Tax (II)  6 544  7 919  8 510 21.0 7.5

Financial Operations Tax (IOF)  3 542  4 879  3 126 37.7 -35.9

Contribution to the Financing of the Social Security (Cofins)  18 746  32 187  39 903 71.7 24.0

Social Contribution on the Profits of Legal Entities (CSLL)  7 705  7 304  9 279 -5.2 27.0

Contribution to PIS/Pasep  7 548  9 836  10 043 30.3 2.1

Provisional Contribution on Financial Transactions (CPMF)  8 113  7 948  14 545 -     83.0

Other taxes  18 821  13 420  15 378 -28.7 14.6

Total  133 143  151 516  176 020 13.8 16.2

Source: Secretariat of Federal Revenue
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Itemization 1997 1998 

R$ million % of GDP�� R$ million % of GDP��

Total nominal 53 232 6.1 72 490 7.9
  Federal government and Banco Central do Brasil 22 912 2.6 49 361 5.4

  States1/ 26 377 3.0 16 402 1.8

  Local governments - -  2 014 0.2
  State enterprises 3 943 0.4 4 713 0.5

Total primary 8 821 1.0 - 106 -0.0
  Federal government and Banco Central do Brasil 2 886 0.3 -5 042 -0.6

  States1/ 6 436 0.7 3 726 0.4

  Local governments - -  -1 995 -0.2
  State enterprises - 501 -0.1 3 204 0.3

Nominal interest 44 412 5.1 72 596 7.9
  Federal government and Banco Central do Brasil 20 026 2.3 54 402 6.0

  States1/ 19 942 2.3 12 676 1.4

  Local governments - -  4 009 0.4
  State enterprises 4 443 0.5 1 508 0.2

(continues)

��������	�
���������������������������������� (concluded)

Itemization 1999 2000 

R$ million % of GDP�� R$ million % of GDP��

Total nominal 96 158 10.5 49 285 4.5
  Federal government and Banco Central do Brasil 66 209 7.4 34 496 3.1

  States�� 26 098 2.7 19 955 1.8

  Local governments 4 490 0.5 2 966 0.3
  State enterprises - 640 -0.1 -8 132 -0.7

Total primary -31 087 -3.3 -38 160 -3.5
  Federal government and Banco Central do Brasil -22 672 -2.4 -20 434 -1.9

  States�� -1 574 -0.2 -4 579 -0.4

  Local governments - 531 -0.1 -1 447 -0.1
  State enterprises -6 310 -0.7 -11 700 -1.1

Nominal interest 127 245 13.8 87 446 8.0
  Federal government and Banco Central do Brasil 88 881 9.8 54 930 5.0

  States�� 27 673 2.9 24 534 2.2

  Local governments 5 021 0.5 4 413 0.4
  State enterprises 5 670 0.6 3 569 0.3

1/ Until 1997: states and  local governments; after 1998, just states.

2/ At December prices deflated by IGP-DI, based on a series published by the IBGE.
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Itemization 1999 2000 

R$ million % of GDP�� R$ million % of GDP��

Total nominal 56 284 5.9 39 578 3.6

  Federal government and Banco Central do Brasil 26 336 2.7 24 788 2.3

  States1/ 26 098 2.7 19 955 1.8

  Local governments 4 490 0.5 2 966 0.3

  State enterprises - 640 -0.1 -8 132 -0.7

Total primary -31 087 -3.3 -38 160 -3.5

  Federal government and Banco Central do Brasil -22 672 -2.4 -20 434 -1.9

  States1/ -1 574 -0.2 -4 579 -0.4

  Local governments - 531 -0.1 -1 447 -0.1

  State enterprises -6 310 -0.7 -11 700 -1.1

Nominal interest 87 372 9.1 77 738 7.2

  Federal government and Banco Central do Brasil 49 008 5.2 45 222 4.2

  States1/ 27 673 2.9 24 534 2.2

  Local governments 5 021 0.5 4 413 0.4

  State enterprises 5 670 0.6 3 569 0.3

1/ Until 1997: states and  local governments; after 1998, just states.

2/ At December prices deflated by IGP-DI, based on a series published by the IBGE.
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Itemization 1997 1998 

R$ million % of GDP R$ million % of GDP

Fiscal net debt 307 427 34.2 379 917 41.1

Asset adjustment (basis: Dec/1995)  999 0.1 5 952 0.6

Total net debt 308 426 34.3 385 870 41.7

  Federal government and Banco Central do Brasil 167 742 18.7 231 268 25.0

  States�� 115 892 12.9 113 160 12.2

  Local governments - -  17 745 1.9

  State enterprises 24 793 2.8 23 697 2.6

Domestic debt 269 846 30.0 328 693 35.5

  Federal government and Banco Central do Brasil 150 254 16.7 192 455 20.8

  States�� 111 589 12.4 107 673 11.6

  Local governments - -  17 084 1.8

  State enterprises 8 004 0.9 11 481 1.2
   
External debt 38 580 4.3 57 177 6.2

  Federal government and Banco Central do Brasil 17 488 1.9 38 812 4.2

  States�� 4 303 0.5 5 487 0.6

  Local governments - -   661 0.1

  State enterprises 16 789 1.9 12 216 1.3

Memorandum

GDP in R$ million�� 898 454 924 682

(continues)
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Itemization 1999 2000 

R$ million % of GDP R$ million % of GDP

Fiscal net debt 476 075 45.5 525 360 46.0

Asset adjustment (basis: Dec/1995) 40 504 3.9 37 803 3.3

Total net debt 516 579 49.4 563 163 49.3

  Federal government and Banco Central do Brasil 316 222 30.2 352 967 30.9

  States�� 147 935 14.1 161 184 14.1

  Local governments 22 851 2.2 24 139 2.1

  State enterprises 29 571 2.8 24 873 2.2

Domestic debt 407 810 39.0 451 841 39.5

  Federal government and Banco Central do Brasil 233 058 22.3 267 573 23.4

  States�� 139 400 13.3 151 557 13.3

  Local governments 21 984 2.1 22 706 2.0

  State enterprises 21 984 2.1 10 004 0.9
   
External debt 108 769 10.4 111 322 9.7

  Federal government and Banco Central do Brasil 83 164 8.0 85 395 7.5

  States�� 8 535 0.8 9 626 0.8

  Local governments  867 0.1 1 433 0.1

  State enterprises 16 203 1.5 14 869 1.3

Memorandum

GDP in R$ million��   1 045 937   1 142 473

1/ Until 1997: States and  local governments; After 1998, just states.

2/ Annual GDP at December prices deflated by the centered IGP-DI based on a series published by the IBGE.
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Balances in R$ million

Itemization 1997 1998 1999 2000 

National Treasury liabilities  225 732  343 820  412 752  555 913

     Bacen portfolio  35 461  124 670  60 871  123 713

         LTN  22 302  15 311  11 135  33 453

         LFT  8 588  107 763  35 919  87 197

         NTN  4 571  1 596  13 818  1 817

         Securitized credits -  -  -   1 246

     Outside the Bacen  190 271  219 151  351 881  432 200

         LTN  64 755  5 438  38 118  79 190

         LFT  63 592  157 171  204 223  265 699

         BTN   60   64   67   64

         NTN  61 865  52 241  98 182  46 233

         CTN/CFT-A/CFT-B/CFT-C/CFT-D/CFT-E -   4 237  11 292  14 280

         Securitized credits -  -  -   21 119

         Agrarian debt -  -  -   3 108

         TDA -  -  -   2 495

         CDP -  -  -    14

Bacen liabilities  65 238  104 709  63 020  83 914

         LBC  25 282  22 537  1 122   0

         BBC/BBCA  28 327  48 372   0   0

         NBCE  11 629  31 025  60 291  81 972

         NBCF -   2 478  1 606  1 942

         NBCA -    297   0   0

Outside the Bacen - Total  255 509  323 860  414 901  516 114

In % of GDP 28.4 35.0 39.7 45.2
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In R$ thousand, position in 12.31.2000

States LFT-A LFT-B Total

Acre -     32 927    32 927

Amazonas -     53 271    53 271

Bahia -     43 717    43 717

Goiás    60 000    87 049    147 049

Minas Gerais    59 958 -     59 958

Mato Grosso do Sul -     591 216    591 216

Paraíba -     110 622    110 622

Pernambuco -     144 371    144 371

Piauí -     553 620    553 620

Rio Grande do Sul    176 273 -     176 273

Santa Catarina -     779 987    779 987

Municipalities    646 603    646 603

Total    296 231   3 043 382   3 339 613
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Percentage share by indexing factors

Indexing factors 1997 1998 1999 2000 

Total - R$ million    255 509    323 860    414 901    516 114

Foreign exchange 15.4 21.0 24.2 21.7

Reference Rate (TR) 8.0 5.4 3.0 4.7

IGP-M 0.3 0.3 0.3 1.6

Over/Selic 34.8 69.1 61.1 52.4

Preset 40.9 3.5 9.2 15.3

Long-term Interest Rate (TJLP) 0.6 0.2 0.1 0.0

IGP-DI -  0.1 2.1 4.3

Others -  0.5 0.0 0.0

Total 100.0 100.0 100.0 100.0


