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������������������������������������������ 2000 1999

���	
������������������������������������������������������������������������������������������������ 265,127,439 239,275,885

   FOREIGN (Note 4) ......................................................................................................................... 72,539,197 68,545,752

      Foreign Sector Operations .......................................................................................................... 72,626,061 71,347,331

        (Provision for Hard-to-Recover Credits)..................................................................................... (86,864) (2,801,579)
   INTERNAL ...................................................................................................................................... 192,588,242 170,730,133

     Operations .................................................................................................................................... 146,048,393 129,272,467

        Loans to Financial Institutions (Note 5)...................................................................................... 8,306,973 8,744,673

        Federal Public Securities - Open Market (Note 6) ..................................................................... 127,901,429 64,283,328

        Security operations - Resale commitment.................................................................................. 7,960,613 2,603,802
        National Treasury Notes-NTN-A 10 (Note 6) ............................................................................. 1,798,448 1,844,139

        National Treasury Notes-NTN-P (Note 6) .................................................................................. 2,736 3,866

        Investment of National Treasury resources with reverse repurchase commitment (Note 6)...... -  51,759,393

        Other  Operations....................................................................................................................... 78,222 33,266
        (Provision for Losses and Hard-to-Recover Credits).................................................................. (28) -  
     Other Credits ................................................................................................................................ 45,735,500 40,127,211

        Credits Receivable (Note 7)....................................................................................................... 36,205,134 36,366,899

        Credit to be Paid by National Treasury (Note 8)......................................................................... 15,377,342 13,041,763
        Credits with Centrus (Note 9) .................................................................................................... 1,592,227 1,183,333

        Securities Receivable (Note 10) ................................................................................................ 1,774,161 2,137,887

        Credits Registered under Debts in Execution (Note 11) ............................................................ 907,233 904,131

        Real Estate Commitment Debtors ............................................................................................. 8,948 9,668
        (Provision for Hard-to-Recover Credits) .................................................................................... (10,129,545) (13,516,470)
     Other Accounts ............................................................................................................................. 84,156 825,586

       Fines� (Note 12) .......................................................................................................................... 1,482,943 314,707
       Deposits Earmarked to Appeals (Note 13) ................................................................................. 417,968 418,270
       Credits whit� Proagro (Note 14) .................................................................................................. 58,880 57,206

       Other Accounts ........................................................................................................................... 26,224 35,747
       (Provision for Judicial Losses and Hard-to-Recover Credits) ..................................................... (1,901,859) (344)

    Securities and Goods .................................................................................................................... 14,109 19,699

        Inventory .................................................................................................................................... 1,825 2,328

        Real Estate not Reserved to Use............................................................................................... 12,284 17,371
     Expenditures to be Appropriated .................................................................................................. 706,084 485,170

        Expenditures to be Appropriated - NBC (Note 15) .................................................................... 139,239 -  

        Expenditures to be Appropriated - Bacen/Centrus Settlement (Note 16) .................................. 566,813 469,142

        Expenditures to be Appropriated - Bacen/Brazilian Mint Settlement.......................................... -  16,000
        Other Expenditures to Appropriate ............................................................................................ 32 28

��������������������������������������������������������������������������������������������������������������������������������������������� 8,524,739 8,239,386

   INVESTMENTS .............................................................................................................................. 7,786,587 7,492,370

     Capital Quotas in International Financial Organizations (Note 17) ............................................... 7,786,587 7,492,370

        International Monetary Fund (IMF) ............................................................................................ 7,716,461 7,428,213
        Bank for International Settlements (BIS)   ................................................................................. 70,126 64,157

   IMMOBILIZED ................................................................................................................................ 738,152 747,016

     Movable Properties ....................................................................................................................... 103,174 101,039

     Fixed Estate .................................................................................................................................. 764,716 758,401
     (Accumulated Depreciation).......................................................................................................... (129,867) (112,553)

     Intangible Goods .......................................................................................................................... 129 129

���������������������������������������������������������������������������������������������������������������������������������������������������� 273,652,178 247,515,271
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����������������������������������������������� 2000 1999

��	
����������	���	�������������������������������������������������������������� 237,546,707 214,506,804

   FOREIGN (Note 18) ................................................................................................ 17,073,808 34,096,518

     Foreign Currency Liabilities.................................................................................... 8,917,003 26,039,317

     Deposits of International Financial Organizations.................................................. 8,105,305 8,010,093
     Other Accounts ...................................................................................................... 51,500 47,108

   INTERNAL ............................................................................................................... 220,472,899 180,410,286

     Financial Institution Deposits (Note 19) ................................................................. 30,010,503 33,783,918

        Banking Reserves .............................................................................................. 15,045,826 18,602,185

        Deposits of Brazilian Savings and Loans System............................................... 16,699,114 16,433,476

        Compulsory Reserves on Time Deposits ........................................................... -  837
        Compulsory Reserves on Judicial Deposits........................................................ 6,828,066 5,660,320

        Other Deposits .................................................................................................... 217,138 267,000

        (Deposits in public securities) ............................................................................. (8,779,641) (7,179,900)

     Deposits at the Orders of Federal Government (Note 20)...................................... 88,380,288 75,779,217
     Other Deposits ....................................................................................................... 26,477 25,917

        Deposits earmarked to Guaranties (Note 21) ..................................................... 2,663,454 1,646,353

        (Deposits in Federal Public Securities)................................................................ (2,663,452) (1,646,338)

        Other Accounts.................................................................................................... 26,475 25,902
     Other Liabilities Callable ........................................................................................ 100,933,522 69,881,249

        Banco Central Bills (LBC) (Note 22).................................................................... -  1,122,332

        Banco Central Notes (NBC)  (Note 22) .............................................................. 85,781,881 61,345,717

        Security Operations - Repurchase Commitment ................................................ 14,009,561 7,343,081
        Result to be Transferred to National Treasury (Note 23) .................................... 1,083,872 4,041

        Funds and Programs - Available at Banco Central  (Note 27)............................ 3 80

        Remainder to be Paid - Expenditures Processed................................................ 11 5,561

        Remainder to be Paid - Expenditures not Processed.......................................... 4,557 7,678
        Other Accounts ................................................................................................... 53,637 52,759
     Other Accounts ...................................................................................................... 1,122,109 939,985

        Other Liabilities Registered in Foreign Currency ................................................ 85,077 168,744

        Earnings on Federal Government  Deposits, to be Deposited ........................... 209,269 203,006
        Revenues to be appropriated (Note 15).............................................................. 196,752 -  
        Centrus - Other Values to be Deposited (Note 16) ............................................. 566,813 469,142

        Brazilian Mint - Values to be Deposited  ............................................................. -  16,000

        Other Accounts.................................................................................................... 64,198 83,093

�����	����������������������������������������������������������������������������������������������������������������� 32,633,056 29,837,941

	���������������������������������������������������������������������������������������������������������������������� 3,472,415 3,170,526

     Equity ..................................................................................................................... 2,576,356 2,576,356

     Contingency Reserves (Note 24) ........................................................................... 404,406 67,819
     Re-evaluation Reserves (Note 25)......................................................................... 491,653 526,351

����������������������������������������������������������������������������������������������������������������������������� 273,652,178 247,515,271
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STATEMENT OF RESULTS (NOTE 26) R$1,000

2nd half/2000 2nd half/1999 2000 1999

OPERATING REVENUES 29,999,255       49,973,267             60,421,258              143,978,470    

Security operations 13,069,185       23,516,554             25,936,367              56,125,254      
Foreign Sector Operations 10,536,171       17,239,162             18,120,267              73,307,614      
Banking Sector Operations 1,219,488         1,482,985               1,851,578                3,654,501        
Operations with Institutions under  
Special Systems 1,322,604         1,164,741               2,214,295                3,020,839        
Earnings on the Result to be Paid by Treasury  1,170,315         -                             2,335,578                -                       
Reversion and Monetary/Exchange 
Updating of Provisions 1,816,572         5,571,147               9,096,355                7,581,810        
Other 864,920            998,678                  866,818                   288,452                         

OPERATING EXPENDITURES (29,804,688)      (57,762,558)           (60,365,112)             (160,971,194)   

Security Operations (14,672,211)      (16,760,380)           (24,709,136)             (60,617,056)     
Foreign Sector Operations (4,406,064)        (18,219,089)           (12,265,629)             (66,047,179)     
Banking Sector Operations (674,227)           (972,842)                (3,687,552)               (2,020,771)       
Operations with Institutions under  
Special Systems (45,916)             -                             (850,335)                  -                       
Operations with the National Treasury (6,862,492)        (9,622,670)             (12,742,321)             (17,143,463)     
Constitution and Monetary/Exchange 
Updating of Provisions (2,350,381)        (10,034,195)           (4,894,691)               (12,601,366)     
Administrative Expenditures (672,920)           (516,876)                (1,059,097)               (881,350)          
Other (120,477)           (1,636,506)             (156,351)                  (1,660,009)       

OPERATING RESULT 194,567            (7,789,291)             56,146                     (16,992,724)     

NON-OPERATING REVENUES 1,372,585         1,926,537               2,188,224                7,659,875        

NON-OPERATING EXPENDITURES (258,679)           (1,150,279)             (626,746)                  (3,708,914)       

NON-OPERATING RESULT 1,113,906         776,258                  1,561,478                3,950,961        

RESULT IN THE PERIOD 1,308,473         (7,013,033)             1,617,624                (13,041,763)     

Note: Values corresponding to 2nd half/1999 are presented only for comparative purposes, since the result for that year was calculated in the 

period from January 1 to December 31. 

�����������	�
	����� R$1,000

1st half/2000 2nd half/2000 2000

RESULT IN THE PERIOD 309,151                  1,308,473                1,617,624        

Constitution of Contingency Reserves (77,288)                  (327,118)                  (404,406)          

Transfer to National Treasury (231,863)                (981,355)                  (1,213,218)       

��������	�
	������	��	���	����� R$1,000

FACTS WORTH CONTINGENCY RE-EVALUATION NET
RESERVES RESERVES WORTH

Balance in December 31, 1998 2,576,356         67,819                    526,351                   3,170,526        

Balance in December 31, 1999 2,576,356         67,819                    526,351                   3,170,526        

Constitution -                        77,288                    -                               77,288             

Balance in June 30, 2000 2,576,356         145,107                  526,351                   3,247,814        

Constitution -                        327,118                  -                               327,118           

Reversion/Cancellation -                        (67,819)                  (34,698)                    (102,517)          

Balance in December 31, 2000 2,576,356         404,406                  491,653                   3,472,415        
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FOREIGN ASSETS In equivalent US$1,000 In R$1,000 In equivalent US$1,000 In R$1,000

Cash 562,112                   1,098,704    993,050                   1,775,772    

Very short-term deposits 3,375,509                6,597,770    2,687,450                4,805,698    

Fixed term deposits 14,359,276              28,066,641  19,188,825              34,313,457  

Securities 14,774,801              28,878,826  12,823,759              22,931,445  

Credits to countries 2,827,596                5,526,820    3,838,260                6,863,577    

Contracted operations - to be liquidated 1,181,150                2,308,676    200                          357,640       

Other 76,038                     148,624       367,422                   299,742       

Provisions (44,441)                    (86,864)       (1,566,703)               (2,801,579)  

TOTAL 37,112,041              72,539,197  38,332,263              68,545,752  

12.31.2000 12.31.1999
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In R$1,000

SECURITIES QUANTITY VALUE QUANTITY VALUE

1) FREE

LFT 26,897,611            30,362,322       30,491,129            35,192,453    
LFT-A 32,563,225            50,141,854       62                          88                  
LFT-B 554,266                 599,662            -                             -                     
LTN 35,406,430            33,380,452       9,999,890              9,866,326      
NTN-S -                             -                       9,900,000              11,966,922    

SUM 1 95,421,532            114,484,290     50,391,081            57,025,789    

2) OPERATIONS WITH REPURCHASE COMMITMENT 
   

LTN 4,293,570              3,997,601         110                        109                
LFT 730,415                 791,720            -                             -                     
LFT-A 5,740,296              8,627,818         5,270,591              7,257,430      

SUM 2 10,764,281            13,417,139       5,270,701              7,257,539      

3) OPERATIONS WITH REVERSE REPURCHASE COMMITMENT 

LFT-A -                             -                       36,533,013            51,759,393    

SUM 3 -                             -                       36,533,013            51,759,393    

 SUBTOTAL (1+2+3) 106,185,813          127,901,429     92,194,795            116,042,721  

4) NON-NEGOTIABLE

NTN-A10 2,024,090              1,798,448         2,024,090              1,844,139      
NTN-P 2,748,370              2,736                2,746,911              3,866             

SUM 4 4,772,460              1,801,184         4,771,001              1,848,005      

TOTAL 110,958,273          129,702,613     96,965,796            117,890,726  

2000 1999
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In R$1,000

INSTITUTIONS IN EXTRAJUDICIAL 

 LIQUIDATION Balance Provision Balance Provision

 - Banco NACIONAL 15,537,192 (5,015,606)    15,216,944  (6,093,699)    

 - Banco ECONÔMICO 9,863,513   (1,761,303)    9,642,655    (2,123,007)    

 - Banco BAMERINDUS 2,360,322   (1,115,913)    2,311,672    (1,015,735)    

 - Banco MERCANTIL 721,571      -                    706,698       (64,648)         

 - Banco BANORTE 539,212      (288,011)       528,098       (192,664)       

 - Banco do Estado de Alagoas 320,321      (160,161)       313,719       (156,395)       

 - Banco CREFISUL 167,836      (65,148)         163,689       (484)              

 - Banco BANFORT 223,629      (57,865)         219,019       (61,196)         

 - Banco PONTUAL 760,226      (583,191)       744,417       (2,509)           

 - Other 133,810      (80,380)         132,674       (29,777)         

TOTAL 30,627,632 (9,127,578)    29,979,585  (9,740,114)    

12.31.2000 12.31.1999
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In R$1,000

OTHER CREDITS Balance Provision Balance Provision

FCVS 1,647,855   -                    735,989       -                    

States 3,924,582   -                    5,645,847    (1,946,839)    

Other operations 5,065          (5,052)           5,478           (5,448)           

TOTAL 5,577,502   (5,052)           6,387,314    (1,952,287)    

12.31.2000 12.31.1999

Unit price at issue Total price Maturity

Security Quantity date (R$1,000) (R$1,000)

NTN-D 2,914,893         1.114964                  3,250,000               5.17.2007

NTN-D 2,977,854         1.091390                  3,250,000               7.12.2007

NTN-D 2,732,271         1.097988                  3,000,000               12.13.2007

NTN-D 2,644,704         1.134343                  3,000,000               2.14.2008

LFT 2,738,752         1.083910                  2,968,560               7.17.2002
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In equivalent In R$1,000 In equivalent In R$1,000

US$1,000 US$1,000

International Monetary Fund (IMF) 3,947,846     7,716,461   4,154,017   7,428,213     

Bank for International Settlements (BIS) 35,878          70,127        35,878        64,157          

TOTAL 3,983,724     7,786,588   4,189,895   7,492,370     

12.31.199912.31.2000
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TYPE OF LIABILITIES US$1,000 R$1,000 US$1,000 R$1,000

Equivalent Equivalent
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����	������������ ���������� 	���
�������� ����������� ���������
��

 - Brazilian Financing Plan 925,120    1,808,980    1,036,348   1,854,027    

 - Paris Club/Exchange Centralization - Resolution 1,564 7,092        13,867         94,307        168,715       

 - Bank of Japan (BoJ) -                -                   300,669      537,897       

 - Bank for International Settlements (BIS) -                -                   3,194,765   5,715,434    

 - International Monetary Fund (IMF) 1,779,095 3,478,842    8,908,065   15,936,528  

 - Reciprocal Credit Agreements 166,858    326,274       121,853      217,996       

 - Deposits earmarked to the exchange market 12,247      23,948         118,020      211,137       

 - SDR allocations - IMF 469,991    919,020       494,936      885,440       

 - Contracted operations - to be liquidated 1,181,706 2,310,709    260,789      466,552       

 - Other liabilities 18,085      35,363         25,484        45,591         

����������������	������������������������ �������	�� 	������������ ���

������� 	������������

 - International Development Association (IDA) 1,074        2,100           1,074          1,922           

 - Multilateral Agency for Investment Guaranty (Miga) 1               1                  -                  -                  

 - Interamerican Development Bank (IDB) 176,015    344,181       260,691      466,377       

 - International Bank for Reconstruction and Development

   (IBRD) 9,035        17,667         12,910        23,096         

 - International Monetary Fund (IMF) 3,958,781 7,741,000    4,202,641   7,518,525    

 - African Development Fund (ADF) 2               3                  2                 3                  
 - Financial Fund for the Development of the 

    River Plate Basin (Fonplata) 180           352              94               169              

 - African Development Bank (ADB) 1               1                  1                 1                  

������		�
��� �����
������ ��������������� �������������� �
���	���������

 - Funds earmarked to loans and financing 

   in foreign currency 26,128      51,091         26,332        47,108         

 - Other accounts 209           409              -                  -                  

����� 	�
������� �
��
��	�	�� �����	��	�� ���������	��

12.31.2000 12.31.1999
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R$1,000

SECURITIES ISSUED IN PORTFOLIO ON MARKET

Quantity Value Quantity Value Quantity Value

12.31.2000

NBCA 4,000,000     6,158,961     4,000,000     6,158,961     -                  -                  

NBCE 262,200,000 293,850,424 187,040,750 210,013,268 75,159,250 83,837,157 

NBCF 2,400,000     3,491,218     1,100,000     1,546,494     1,300,000   1,944,724   

TOTAL 268,600,000 303,500,603 192,140,750 217,718,723 76,459,250 85,781,881 

12.31.1999

BBC 5,000,000     4,785,586     5,000,000     4,785,586     -                  -                  

BBCA 15,000,000   17,343,818   15,000,000   17,343,818   -                  -                  

LBC 4,630,928     6,204,781     3,660,000     5,082,449     970,928      1,122,332   

NBCA 4,000,000     5,211,424     4,000,000     5,211,424     -                  -                  

NBCE 145,200,000 141,911,445 86,766,250   82,202,457   58,433,750 59,708,988 

NBCF 3,200,000     4,089,201     1,900,000     2,452,472     1,300,000   1,636,729   

TOTAL 177,030,928 179,546,255 116,326,250 117,078,206 60,704,678 62,468,049 



��������� 	����

	"��������	���� �� 	�� 
������ 	"�� ���������
	�'�	�����!����
�	��� !
��� 	"�������
���	
��(���
	!��������������-���	�����
��
*��	"�������	����
�-��
���!�
�����	�
�
���������������	�	����

6�
������ 	�� 	"��� ��
	� �!� 	"��A� �*����	����A��
*����� ���������� ���� �� "�
�� �!
���	��������A��
*��	��������������*�
��������
���	�	"�	���������
��B�	�����

�*�
	����J�	"�	"���	"�����������!�AL��05��54��	"������
��
���	�������	�!�
�	"�
#�	������/
���
�� 	����� 	
��!�

������ 	"���0����������������-���	� 	�� 	"�	��!
���
�*����!�	"�����������	
��(�!���������	�	����	����������	"��	�
���!��
	�����4��!
	"��$�����8�����	�����	���������	"���
������
���	�������
�����	��	"�������
�	�
����
��������	��3����	��	�	"��=
��
��!�	"��$���
���E�*�
����	�2#�	���0,����	��	"����	�
�!��!!��	�*��������	�

$�
���0�2�($)+$/�$7�%���%5��

/"�����������B�	��	�������	��������A��
*������	"�������	��!�AL�0���0��	"������
��

������	����H��!�	"�����	�*��
���	��������	����&��	"��!�
	�"��!��!��000����
��
*�
���	"�������	��!�AL44��55�	"������������	�	�	�����������	����	�	����!�AL��4���5
	"���������	"��������"��!��!�	"�����
�

$�
���1�2�%�'�5&*.&)+($�%���%5��

A� �*����	����A��
*���
�����*�
	�����	����"����	"������	"��!����������!����"����	"�
C���*�
����������	�����!�	"�������	����*�
	�����	����"��	�	"��	�����!�"��! ���
��
!���������	�	����	�����

�����������	��3������
����4��&��	"��	�	����	��	"�������	
�!�	"��
� �*����	����
��
*��!�
�	"�����5������������000���
��
�	�
�����������	
�	��
�����+

R$1,000

Itemization Contingency reserves Re-evaluation reserves Total

Result -                                          -                                       1,308,473                     

Constitution (327,118)                             -                                       (327,118)                      

Reversion/cancellation 67,819                                34,698                             102,517                        

Result to be transferred 1,083,872                     

R$1,000

Related to 1998 fiscal year 10,487                                                                     

Related to 1999 fiscal year 10,487                                                                     

Related to 2000 fiscal year 13,724                                                                     

TOTAL 34,698                                                                     
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R$1,000

REVENUES EXPENDITURES RESULT

LTN 3,118,930      (273,264)         2,845,666       

LFT 6,448,982      (698,506)         5,750,476       

Own securities (NBC and LBC) 3,007,249      (13,337,023)    (10,329,774)   

Other 232,986         (89,927)           143,059          

Adjustment to present/market value 261,038         (273,491)         (12,453)          

TOTAL 13,069,185    (14,672,211)    (1,603,026)     

R$1,000

REVENUES EXPENDITURES RESULT

Operations earmarked to international reserves 7,744,908      (1,461,094)      6,283,814       

Operations earmarked to foreign debt 235,687         (750,377)         (514,690)        

International organizations and agreements 289,383         (805,208)         (515,825)        

Loans and financing in foreign currency 485,345         (77,147)           408,198          

Re-evaluation of assets in gold 458,362         (474,521)         (16,159)          

Liabilities in foreign currency -                     (137,963)         (137,963)        

Other operations 221,310         (27,889)           193,421          

Adjustment to present/market value 1,101,176      (671,865)         429,311          

TOTAL 10,536,171    (4,406,064)      6,130,107       
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R$1,000

REVENUES EXPENDITURES RESULT

Financial assistance operations 455,262         -                      455,262          

Fines on financial institutions 709,038         -                      709,038          

Financial institutions’ deposits at Banco Central -                     (587,179)         (587,179)        

Other accounts 622                (3)                    619                 

Adjustment to present value 54,566           (87,045)           (32,479)          

TOTAL 1,219,488      (674,227)         545,261          

R$1,000

REVENUES EXPENDITURES RESULT

Operations 776,532         -                      776,532          

Adjustment to present value 546,072         (45,916)           500,156          

TOTAL 1,322,604      (45,916)           1,276,688       

R$1,000

REVENUES EXPENDITURES RESULT

Earnings on the result to be covered by Treasury 1,170,315      -                      1,170,315       

Earnings on federal government deposits -                     (6,652,939)      (6,652,939)     

Previous years’ expenditures (DL 2,288/1986) -                     (202,024)         (202,024)        

Earnings on positive result -                     (7,529)             (7,529)            

TOTAL 1,170,315      (6,862,492)      (5,692,177)     
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R$1,000

REVENUES EXPENDITURES RESULT

Earnings on paid-in quotas of IMF 656,860         (230,774)         426,086          

Diverse incomes 315,192         -                      315,192          

Asset increases consequent upon 

reconciliation of credits 210,115         -                      210,115          

Earnings on credits with Centrus 152,334         -                      152,334          

Other 38,084           (27,905)           10,179            

TOTAL 1,372,585      (258,679)         1,113,906       
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BALANCE SHEET - 12.31.2000 R$1,000

A   S   S   E   T   S    2000    1999

LONG-TERM CURRENT ASSETS AND RECEIVABLES 791,239      830,014       

  - Available at Banco Central 1                 1                  

  - Investments in federal public securities 383,922      327,478       

  - Federal public securities 589             665              

  - Refinancing program of credits granted to the federal government 236             211              

  - Credits registered under debts in execution 609             609              

  - Credits with institutions under intervention or in liquidation 512,366      501,658       

  - (Provision for hard-to-recover credits) (106,485)     (609)            

T O T A L 791,239      830,014       

R$1,000

L   I   A   B   I   L   I   T   I   E   S    2000    1999

NET WORTH 791,239      830,014       

   - Accumulated results 791,239      830,014       

T O T A L 791,239      830,014       

STATEMENT OF INCOME R$1,000

2nd half/2000 2nd half/1999 2000 1999

REVENUES 31,867         33,617         67,759         86,052         

  - Interest/monetary updating 4,386           6,379           11,976         28,728         

  - Earnings on investments in federal securities 27,474         27,238         55,776         57,324         

  - Reversion of provisions 7                  -                   7                  -                  

 EXPENDITURES (94,968)       (300)             (106,534)     (65,401)       

  - Management fee (342)            (299)             (651)            (588)            

  - Variations consequent upon provisions (94,625)       -                   (105,883)     -                  

  - Cancellation of previous periods’ revenues -                  -                   -                  (64,813)       

  - Other -                  (1)                 -                  (1)                

RESULT (63,101)       33,317         (38,775)       20,650         
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BALANCE SHEET - 12.31.2000 R$1,000

A   S   S   E   T   S    2000    1999

LONG-TERM CURRENT ASSETS AND RECEIVABLES 1,336,861    1,313,333     

  - Investments in federal public securities 217,836       182,811        

  - Credits with on-lending institutions 1,015,555    943,246        

  - Credits with institutions in liquidation 608,473       567,394        

  - Mortgage bonds 166,088       169,575        

  - Credits with FCVS 844,533       746,821        

  - Credits with FGTS 509              440               

  - Credits registered under debts in execution 1,037,741    1,037,741     

  - (Adjustment to present value) (348,376)     -                   

  - (Provision for hard-to-recover credits) (2,205,498)  (2,334,695)   

T O T A L 1,336,861    1,313,333     
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R$1,000

L   I   A   B   I   L   I   T   I   E   S    2000    1999

LONG-TERM CURRENT AND CALLABLE LIABILITIES 17,732         16,618          

  - Liabilities with institutions receiving savings and real estate bonds 13,157         12,140          

  - Liabilities for real estate bonds - earmarked to foreign loans 3,220           3,152            

  - Liabilities with savers 1,256           1,229            

  - Liabilities with investors 99                97                 

NET WORTH 1,319,129    1,296,715     

  - Accumulated results 1,319,129    1,296,715     

T O T A L 1,336,861    1,313,333     

STATEMENT OF INCOME R$1,000

2nd half/2000 2nd half/1999 2000 1999

REVENUES 535,388      122,458      664,561      333,110      

- Interest 47,895        45,150        94,200        89,102        

- Monetary updating 70,949        61,521        137,666      180,473      

-Contribuições Ordinárias -                  -                  -                  -                  

- Earnings on investments in federal securities 15,515        15,057        31,374        31,503        

- Revenues on debts in execution -                  -                  -                  14,548        

- Reversion of provisions 400,621      -                  400,621      14,548        

- Other revenues 408             730             700             2,936          

EXPENDITURES (581,626)     (58,296)       (642,147)     (173,963)     

- Interest/monetary updating (530)            (612)            (1,114)         (1,558)         

- Management fee (293)            (256)            (558)            (504)            

- Offsetting of credits  -                  -                  -                  (14,548)       

- Cancellation of previous years' revenues (15,614)       -                  (20,322)       (4,080)         

- Constitution and adjustment of provisions (216,641)     (57,140)       (271,424)     (152,650)     

 - Adjustment to present value (348,376)     -                  (348,376)     -                  

- Other (172)            (288)            (353)            (623)            
-                  

RESULT (46,238)       64,162        22,414        159,147      
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BALANCE SHEET - 12.31.2000 R$1,000

A   S   S   E   T   S    2000    1999

LONG-TERM CURRENT ASSETS AND RECEIVABLES 795                74                  

  - Available at Banco Central -                     74                  

  - Investment in federal public securities 795                -                     

UNCOVERED LIABILITIES 127,332         110,927         

  - Accumulated losses 127,332         110,927         

T O T A L 128,127         111,001         

R$1,000

L   I   A   B   I   L   I   T   I   E   S    2000    1999

LONG-TERM CURRENT AND CALLABLE LIABILITIES 128,127         111,001         

 - Loss corroboration services, to be paid 2,133             1,540             

 - Coverage to be paid 61,071           46,212           

 - Other liabilities to be paid 58,880           57,206           

 - Values in the securitization process 6,043             6,043             

T O T A L 128,127         111,001         

STATEMENT OF INCOME R$1,000

2nd half/2000 2nd half/1999    2000    1999

REVENUES 32,249          67,813          50,013    79,058      

- Additional 14,411          8,915            18,410    11,081      

- Earnings on investments in federal public securities 62                 191               157         2,583        

- Cancellation of previous years’ expenditures 1,734            1,843            3,884      8,530        

- Transfers of federal government budget allocations 16,040          48,500          27,560    48,500      

- Other revenues 2                   8,364            2             8,364        

EXPENDITURES (32,552)        (22,004)        (66,418)   (66,596)     

- Loss corroboration services (632)             (696)             (1,608)     (2,665)       

- Coverages (31,040)        (20,462)        (63,136)   (62,343)     

- Management fee (880)             (769)             (1,674)     (1,511)       

- Previous’ years expenditures -                   (77)               -              (77)            

RESULT (303)             45,809          (16,405)   12,462      
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BALANCE SHEET - 12.31.2000 R$1,000

A   S   S   E   T   S    2000    1999

LONG-TERM CURRENT ASSETS AND RECEIVABLES 967,043         2,073,537      

   -  Available at Banco Central 1                    5                    

   - Investments in federal public securities 615,230         487,221         

   - Credits and rights granted by third parties 160,053         165,243         

   - Refinancing program of credits granted to federal government 276,615         247,621         

   - Anticipation to institutions in liquidation 160,696         148,658         

   - Securities received through debt composition 1,889,758      1,521,584      

   - Credits registered under debts in execution 1,648,259      1,648,259      

   - Credits in foreign currency 1,293,871      -                     

   - Other credits and assets 74,324           1,231,418      

   - (Adjustment to present value) (90,914)          -                     

   - (Provision for hard-to-recover credits) (5,060,850)     (3,376,472)     

T O T A L 967,043         2,073,537      

R$1,000

L   I   A   B   I   L   I   T   I   E   S    2000    1999

NET WORTH 967,043         2,073,537      

 -  Accumulated results 967,043         2,073,537      

T O T A L 967,043         2,073,537      
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STATEMENT OF INCOME R$1,000

2nd half/2000 2nd half/1999    2000    1999

REVENUES 596,309        484,798      945,005       927,062        

  - Interest 121,297        105,974      235,730       253,553        

  - Monetary/exchange updating 232,113        129,246      423,271       329,035        

  - Earnings on debt composition -                   9,496          -                  24,060          

 - Earnings on credits in execution -                   -                  -                  15,712          

 - Earnings on investments in federal secuties 43,454          178,201      86,558         219,678        

  - Previous years’ revenues -                   61,881        -                  67,682          

 - Cancellation os previous years’ expenditures -                   -                  -                  1,630            

 - Variations consequent upon provisions 181,752        -                  181,752       15,712          

  - Adjustment to present value 17,693          -                  17,694         -                   

EXPENDITURES (566,449)      (356,817)     (2,051,499)  (617,170)      

  - Management fee (436)             (512)            (965)            (1,008)          

  - Monetary/exchange updating (20,011)        (97,505)       (75,792)       (105,047)      

  - Offsetting of credits -                   -                  -                  (15,712)        

  - Previous years’ expenditures -                   -                  -                  (707)             

 - Cancellation os previous years’ revenues -                   (286)            -                  (1,917)          

 - Variations consequent upon provisions (482,933)      (177,953)     (1,866,130)  (412,218)      

  - Adjustment to present value (63,065)        -                  (108,608)     -                   

  - Other (4)                 (80,561)       (4)                (80,561)        

RESULT 29,860          127,981      (1,106,494)  309,892        
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 R$1,000

Itemization 3rd quarter 4th quarter 2nd half/2000

REVENUES 6,973,233              6,095,954             13,069,187            

Federal government securities 4,986,646              5,075,291             10,061,937            

Own securities 1,986,587              1,020,663             3,007,250              

EXPENDITURES (6,072,758)             (8,599,453)            (14,672,211)           

Federal government securities (588,574)                (746,614)               (1,335,188)             

Own securities (5,484,184)             (7,852,839)            (13,337,023)           

NET RESULT 900,475                 (2,503,499)            (1,603,024)             



��������� 	���


$�
���9�2�()8�%�+$-(%"&)+($

�, $���������
���	���"�����	"�	"��#�	������/
���
�

/"�����������!�:$�
�������

�����3����	;�����������000���������������������	��

���
���	����	��	"��6�
�������	�������	"���
�����!�
���������	�����	�	"��#�	�����

/
���
���&��������	"�����������!�	"��"�������@��B��������	"��6�
���������	"��

	�	��� �!�AL��4��� 	"������ @� ���� ���������AL�����5� 	"������ �
�����	���� ��

A����	���������1��5���"��"��!���������
���������	���������
�	�����	
��!�
��!

AL�5���0�	"������	��	"��#�	������/
���
�����3������
��000�

/"���"�������	������	"���	���A���
���F�
��
G���	��7��������	��!�$�
�����3��	

E��
��	���
���	���!
���
�������!����
��	���	�	������AL5������	"������!
���	"�

�
�'������$���������6�����	
��!�

���	��	"��%������8�����	����3������
��000�

�, $���������$������	"�#�	������/
���
�

/"�� �������� 
���	�
��� �� :$�
����� 3��	� /
��!�
�  � A����	���� �����1��5�;
��

������	��	�	������������	
����������	�����	"�	"��#�	������/
���
��
���	���	�
A����	���������1��5���	
��!�

������3������
��000�

R$1,000

12.31.2000 12.31.1999

����������	
�� 145,083,658   130,944,314  

National Treasury Notes - NTN (Note 6) 1,801,184       13,814,927    

National Treasury Financing Bills - LFT (Note 6) 90,523,377     42,449,972    

National Treasury Bills - LTN (Note 6) 37,378,053     9,866,434      

Operations with reverse repurchase agreement with Treasury (Note 6) -                      51,759,393    

1999 negative result, to be paid by Treasury (Note 8) 15,377,342     13,041,763    

National Treasury judicial deposits 3,701              3,701             

Foreign debt - MYDFA - bonds issued in excess -                      8,124             

Adjustment referring to PM 2,101 1                     -                     


����������	
�� 89,701,337     76,157,367    

National Treasury resources 88,380,288     75,779,217    

Banco Central’s positive result, to be transferred (Note 23) 1,083,873       4,041             

Earnings on federal government cash availabilities, to be deposited 209,269          203,006         

Social Security Plan, to be deposited 3,285              9,683             

Proagro -                      6                    

Deposits in foreign currency - Paris Club and Res.  1,564/1989 5,884              65,023           

Resources earmarked to foreign debt administration 9,777              87,610           

Deposits consequent upon judicial deposits 8,960              8,776             

Available Monetary Reserve resources 1                     5                    
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R$1,000

2nd half/2000 2nd half/1999

FEDERAL PUBLIC SECURITIES (16,808,780)            46,863,256                

Acquisitions (42,436,437)            (9,515,670)                

Redemptions 25,358,646             55,246,036                

Interest 269,011                  1,132,890                  

SUNDRY DEPOSITS (7,030,461)              (10,377,386)              

Earnings on available resources (6,686,053)              (4,201,314)                

Earnings on investments with reverse

repurchase commitment -                              (6,176,072)                

Transfer of the June 2000 result (239,393)                 -                                

Transfer of foreign debt - Resolution 1,564/1989 (18,620)                   -                                

Release of Brazilian Financing Plan collaterals (86,395)                   -                                

NET FINANCIAL FLOW (23,839,241)            36,485,870                

����: 2nd half/1999 values are presented only for comparison purposes. In 1999, that result was calculated in the period from 

          January 1 to December 31.
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NATURE OF SUIT TOTAL UNDERLYING CAUSE TOTAL

Temporary injunction 3,469     Collor Plan 43,609 

Execution 2,882     SFH 512      

Declaratory 2,318     FGTS 1,463   

Preventive injunction 1,863     Extrajudicial liquidation 629      

Statutory Law 40,023   Bankruptcy 458      

Labor Law 983        Proagro 607      

Interlocutory appeal 3,192     Cadin, Cadip, Serasa 324      

Bankruptcy 455        Exchange 564      

Others 1,421     Financial charges 422      

Civil servant 88        

Debt subject to judicial execution 1,591   

Tender processes 73        

Services provided 74        

Group buyer associations 531      

Public debt securities 161      

Others 5,500   

TOTAL 56,606   TOTAL 56,606 

YEAR Values effectively paid (R$1,000)

1998 13,557                                                                     

1999 6,354                                                                       

2000 15,621                                                                     
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