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GDP - World and Selected Countries/Blocks

6 Global GDP in 20009:
Bz 1st fall in 60 years
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US: Comparing Recessions

industrial production in recessions,
according to NBER official classification
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Global GDP and Capacity Utilization

forecast 2
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GDP and Global Trade
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The Danger of the Protectionism: Lessons from

the Great Depression
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World Air Traffic

compared to the same month of previous year

% growth
e
o

Jan Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Feb
OA<EEETS07 2 050 U088 08 N@88 08 08 08 09

[—Jcargo ==passengers

Source: IATA e paoChWIRAL S| 5




World Monthly Steel Production
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Spreads in the Current Crisis — US Corporates and

Emerging Countries
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Reversal of Financial Globalization?

Repatriation of Capital — US

financial assets flows
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External Financing for Emerging Market

Economies

net flows
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Industrial Production and CPI Inflation In

Selected Countries

Industrial production (% YoY)
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lI. Brazil and the International Financial Crisis:

more Financilal Resilience
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Commodities Price Indices (Total, Food and

Energy)
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Real Exchange Rate vs. Commodity Prices
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Current Account — Accumulated in 12 Months —

Difference between Feb 09 and Feb 08
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Current Account Balance
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Debt vs. Equity
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Net FDI x Current Account Balance

12-month accumulated
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FX Reserves
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Reserves/Short-Term Debt
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External Debt /| GDP
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Domestic Public Sector Debt Composition
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Effects of Confidence Crises on the

Brazilian Economy - Past

External Confidence
Shock Deterioration

Currency Depreciation

Pressure over
Public Debt/GDP Ratio
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Effects of Confidence Crises on the

Brazilian Economy - Toda

External Confidence
Shock Deterioration

Currency Depreciation

Reduction of
Public Debt/GDP Ratio

Public Sector is PuMnked
Creditor in Dollars Debt
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Net Public Debt/GDP
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Banking System Capital Adequacy Ratio
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Brazilian Banks: Delinqguency and Provisions
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lIl. Transmission of the Financial Crisis to the Real

Economy
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Crisis — Transmission Channels
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Total Credit Supply

credit outstanding before the crisis
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Domestic Banking Credit

with Foreign Funding
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International Reserves

» International reserves at the end of August:
US$ 205.1 billion

Source: BCB '-‘{tgﬁ'g%ﬁmm ’ 36




Liquidity supply to the FX Market

up to April 3, in US$ billion

Sales Repurchases Net

Cash 14.5 - 14.5

Repos 10.6 75 3.0

Export financing (ACCs) 11.8 2.4 9.4

TOTAL 36.9 10.0 26.9

Swaps (net) 28.8
Source: BCB '{tg%%%ﬁmm ’ 37




Reserve Requirements

» amount of banks’ reserve requirements in the BCB
at the end of August: R$ 259.4 billion

Source: BCB {tgg%%ﬁmm ’ 38




Reserve Requirements Release

up to March 10

- released reserve requirements = R$ 99.9 billion

Source: BCB {t%ﬁ%ﬁmm ’ 39




Credit Growth
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Business Confidence (CNI)
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Consumer Confidence (Sao Paulo)
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Industrial Production by Sector
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Payroll
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Nominal Wage Growth vs. Inflation
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Capacity Utilization
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Capacity Utilization

%

_ Max. since 95 2008 2009 Difference (p.p.)
Industrial Sectors

Level Date Sep Oct Nov Dec| Jan Feb | Feb 09-Feb 08

Consumer Goods 88.1 Sep/08 | 88.1 87.8 86.5 77.7| 76.6 775 -4.7
Capital Goods 89.9 Jul/08 89.2- 88.1 /85/5 ) 84: 2 ¥ L3S S -15.2
Construction Material| 92.2 Sep/08 | 92.2 91.2 89.2 82.2| 81.6 82.3 -5.9
Intermediate Goods 88.9 Oct/04 | 86.0 86.0 85.6 81.2| 77.0 77.5 -19.7
TOTAL 87.2/=:Nav/07 4(°8678; 86:3%85.2 8@M6.| 76.7 769 -7.8

Source: FGV '-‘{tgﬁ':%ﬁmm I 49
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Retall Sales
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Vehicle Sales
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Vehicle Inventories
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Vehicle Production
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Inflation Convergence to Targets
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IPCA — Inflation Expectations
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Interest Rates
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Real Interest Rate

360-day rate deflated by expected inflation
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Inflation Expectations - IPCA - 2009
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Inflation Expectations - IPCA — 2010
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General Government Balance/GDP
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General Government Balance/GDP —

Difference between 2009 and 2008

AAA AA A BBB Brazil

percentage points
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